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Form 603

Corparntions Aet 2004
Sactlon 671@

Notice of initial substantial holder

Ia  Compeny Ngme/Scheme
ACNIARSEN

1. Dotails of substantial helder (1)

Glenna Cancar Diggnosties Limited

086 803 460

Paradigm Wealth managament Pty Lid

Meme
ACN/ARSN (if applicable) 101 700 848
The holder becama a substanilial haldesr on 130 June 2018

2, Delalls of voling power

Tha talal humber of vates attached to »il iha veting shares In the ssmpany or voling Interests In Ihe scheme that the substantial
holdar o ar assoolale (2) hed a ralevarit interest {3) In on the date the substantial holdar bacame a substantlal holder are as

Tallows:
Class of securllles {4) Numbar of securllies Farson's volss (5) Vaoting powar {§)
Ordinary sharas 8,106,829 (s ot data | 9,105,820 (as aldate | 5.05% (as al date of
of thls notlea) ef thig natlea) this neties)

2, Details of ralavant interests

The nature of the rafevant Interest the substantial halder or an associate had In the foflewing voting seaurities on the dala tha
suhstanlial halder bacame & subgiantial kaldar are s folawe:

Holdar of relevant Interast Nature of relevent intarest (7) { Class and number of securiiies

| Faradigm Wealth Management Ply Lid | Relevanl TAierest through | g 105 829 srdinary sharas (as

Mansged Diserellonary
Account. (MPA) sarvica  for at the date of this notica)

chants of  Invesimant
Adminlstration Services Py
Lid ACN 108 103 108 (IAS),
The standard 1A8 MDA cllent
contract 1= annexed as
Annaxura A (refér clause 4),

Paradigm Waaith
Managament [s ona of the
investmant managers

#ppainted by 1AS to manage
clents' portfolios under the.
IAS MDA service., [AS
‘delegates s Invasimant
management powars under
Iha annexed clant contract to
Financial Clatly and In
praclice these powers mre
axarcised by Financial Clarity
In  gccordanes  with  an

lovesiment...., Managemant
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4, Dotails of progent ragieterad haldars

Tha pargens raglstered 2= holders of the securllles rafared to In paragraph 3 above ara-as follows:

Holder of ralavant Registerad holder of Person entitled (o ba Class and numbar
Intarest seauritias regialerad ag heldar (8) ef sacurltias
Paradiom ~ Wealth | yepn 05104y HBBC Custody Nominees | $,105,828 ardinary
Marggement Pty Ltd | o icaes (Auairalla) {Australia) Limltad {hald | sharas

Lirnitad (hald ae 28 nominee for IAS

‘nomines for JAS Managed Discretionary

‘Managad Discretionary | Account efiente)

Account elfants)

8, Considaeration

The conslderation pald for each relevant interest ratarrad 1o in paregraph 3 sbove, and acquired In tha four monihs prioria the dey

thet the substantiel holder becama a substential haldar [s ag follows:

Holder of ralavant: Data of acquiition Congideration (9) | Cluas end number
| intgrest of sacuriies
Refar Annexure B
Peradigm Wealth { All relevant dates of IAS raceives All  aequisitions  of
Managamant Pty Ltd | acquisitions foes and relevant Infarests
charges from its through Meneged
cllents far Digcretionary  Account
praviding the sarvice
Managed ‘
Dlecrellonary
Account service
(ag providad In
cleuse 13 of the
chlant contract
annaxed ag
Annexure.A)
6. Assoviatas

The reasons the persona namad In paragraph 3 abova sre associates of the substantlal holder are as foliows:

Nama and ACN/ARSN.{If applicable) Nature of assotietion

NiA /A

7. Addrosses
Tha addresses of persons named (n this farm are as follows:

Neme: Address

Paradigm Wealth Managament Laval 7 215 Spring Straet Melbourne
HSBC Custody ‘Nominess (Ausialla) | GFO Box 6302, Sydnay, NSW, 2001
| Lirnited

2000

I—

Slgnature

printname  Jamas Mirems Capeclly Diractor

slgn here

Date  14ih Juna 2018
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This Is Annexure B of 3 pages referred to In ASIC Farm 603

|AS 0282219849

lodged by Paradigm Waalth Management Pty Lt

lames Mirams

Diractar

Dated: 14™ June 2018

3426

{Netlce of Initial Substantlal Holder)

Increases In Relevant Intarests In Shares through Managed Discretionary Account service for |AS

cllants

Settlement | Trade Quantlty of
Trade date Share Price Y Conslderati Brokerage &
| date type shares tion Transaction Fees
0d-Aug-2017 | 0B-Aug-2017 Buy 0.15 70,000 10,381.00 44.35
04-Aug-2017 DB-Aug-2017 Buy 0.18 35,000 5,180.50 36.17
2:“*“'9'20” 08-Aug-2017 Buy 0.15 70,000 10,381.00 44.35
-Akg-2017 D&“AUQfZUl? Buy 0.15 45,000 5,190.50 26,17
D-Aug-207 | O7-Aug-z017 Buy 0.5 189,147 29,374.18 48.47
04-Allg-2017 08-Aug-2017 Buy 0.15 853 128.50 28,2
Q4-Aug-2017 08-Aug-2017 Buy 0,15 70,555 10,463.31 44.49
04-Aug-2017 | DB-Aug-2017 Buy 0.18 70,000 10,381.00 44,35
04-Aug-2017 08-Aug-2017 Buy Q.15 35,000 5.190.50 36.17
04-Aug-2017 08-Aug-2017 Buy 0.15 70,000 10,381.00 44,35
04-Aug-2017 08-Aug-2017 Buy 0.15 70,000 10,281,00 44.35
04-Aug-2017 08-Aug-2017 Buy 0,15 35,000 5,180,50 36,17
04‘A“9f2017 08-Aug-2017 Buy 0.3 100,000 14,830,00 51,36
04-Aug-2017 0B-Aug-2017 Buy 0,158 35,000 5,180.50 36,17
(4-Ayg-2017 08-Aug-2017 Buy 0.15 35,000 5.190.50 36.17
03-Aug-2017 U?-Augl-ml? Buy 0,15 129,445 19,093.14 31.5
16-Aug-2017 14-Aug-2017 Buy 0.14 50,000 7.000.00 39.03
HAGBT | WAGDT | gy 015 383,334 57,500,10 0
24-Aug-2017 24-Aug-2017 Buy 0.15 1591 667 28 750.05 0
‘ J [ .
04-Aug-2017 | 0B-Aug-2017 Buy 0.15 27,000 4,004.10 34.33
29-BUg-2017 24-Aug-2017 Buy 0.12 330000 27,600.00 0
J 4 1 .
(a-Aug=2017 (08-ALg=2017 Buy 0. ]E 35,000 5,1890.50 36.17
WRGDT | HAGIT | gy 017 53 954 5172.02 0
= i h
11-Aug-2017 15-Aug-2017 Buy 0.15 35,000 5,250,00 36.28
24-Aug-2017 24-Aug-2017 Buy 0.12 208,333 24,999 0 0
08-Aug-2017 1i-Aug-2017 Buy 0.1% 50.000 7.350.00 258 .44
Dehug LT | 08AGTT | gy 0.15 70,000 10,381.00 44.35
14-Aug-2017 24-Aug-2017 Buy 0.20 75,000 15.000,00 0
24-Aug-2017 24-7ug-2017 Buy 0.15 191,567 28,750.05 0
24-8g-2017 24-Aug-2017 Buy 0.17 273 681 46,524.95 4]
] /] L)
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24-Aug-2017 24-Aug-2017 Buy 0.17 150,000 25,500.00 0
24-Aug-2017 24-Aug-2017 Buy 0.15 191,667 28,750.05 0
#ABNT | AT | iy 0.25 100,000 20,000.00 0
BAGDT | BRGHT | gy 017 300,000 51,000.00 9
25-Aug-2017 25-Aug-2t17 BuYy 0,17 156,467 26,599.08 0
Zrhugdll7 | SAga7 | guy 0.5 667,000 100,050.00 0
ES-AUG-EUJ.Z 25-Aug=2017 Buy 0.17 39,175 6,659.01 0
25-Aug-2017 25-Aun-2017 Buy 0.1% 167,000 25,050.00 0
25-Aug-2017 25-Apg-2017 Buy 0.17 300,000 51,000.00 0
FRGDT | WY | gy 0.3 75,000 9,780,00 43.41
3=Aug-2017 Q4-5ap-2017 Buy 0.13 25,000 3,260.00 23 14
31-Aug-2017 04-5ep-2017 Buy 013 25,000 3,260.00 33,14
31-Aug-2017 04-5ep-2017 Buy 0,13 75,000 9,780.00 43.41
J1-Aug-2017 04-5ap-2017 Buy 0.13 75,000 5,780.00 43.4
D4-5ep-2017 04-Sep-2017 Buy 0.17 77,882 13,239,01 0
31sAug-2017 Gd=5ep-2017 Buy 0.13 25,000 3,260.00 33.14
04-5ep-2017 04-5ep-2017 Buy 0.1% ‘332'000 49,800.00 0
0§-5ep-2017 Q8-5ep-2017 Buy 0.17 78,351 ‘ 13,318.96 0
(6-Sep-2017 06-Sap-2017 Buy ‘ 0.15 334,000 50,100.00 0
13Sep-20l7 | 19-Sepd007 | gy 0,14 16,615 2,243.03 31,53
15-5en-2017 19-5ep-2017 Buy 0.14 73,103 9,868.91 43.55
15-5ep-2017 19-8ep-2017 Buy 0,14 73,260 3,140.10 312.04
18-Sep-2017 20-5ep-2017 Buy 0.13 42,976 5,586.88 0
18-58p-2017 20-58ps2017 Buy 0,13 4,393 571.09 0
.18-5ap-2017 20-5ep-2017 Buy 013 13,099 1,702.87 0
20-Sep-2017 22-8gp+2017 Buy 0.1 9,624 1,307.90 0
I | e IT | gy 617 5,666 770,01 0
20-5ep-2017 Ez-sep~2u:lz- Buy 0.14 14,203 1,930.19 0
20-Sep-2017 22-Sep-2017 Buy 0.14 3,228 438,69 )
18-Sep-2017 2{=8ep-2017 Buy 0.13 191333 2,513.29 0
WEpDT | 5T | pyy 613 7712 1,002.56 0
BB | BSeAT | gy 015 300,000 75,000.00 5
21-5ep-2017 25-5ep-2017 Buy 0.14 943 130.04 0
L8207 | AWSepB7 | gy 0.17 117,292 19,939.05 0
2?.-5:]:-2017 25-Bep-2017 Buy 0.14 2,365 326,13 0
21-5&[3'2013 25-5ap-2017 Buy 0.14 1,602 220.92 0
21-5ap-2017 25-5ep-2017 Buy 0,14 25,000 3,447.50 0
21-5ep-2017 25-5ep-2017 Buy 0.14 537 74,05 0
21-5ep-2017 25:8ep=2017 Buy 0.14 5#257 724.94 0
21-8ep-2017 25-Sap-2017 Buy 0.14 50,000 6,895.00 )
D5 BT[RBT | gy 0.34 31,575 4,291.04 a
VN e (¥E) 50,000 5,650.00 38.47
WOt | L0cd7 | gy 033 40,000 5,200.00 36.19
SR BOCRT | gy 0.3 20,000 2.600.00 391
16-0ct-2017 16-0ct-2017 Buy 0.20 100,000 20,000.00 0
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30-Oct-2017 01-Nev-2017 Buy 0.13 107,442 13,430.25 45.15
27-0ct-2017 31-Oct-2017 Buy 0.13 59,749 7,468,63 39,76
30-0ct-2017 Gi-Nov-2017 Buy 0.12 122,959 15,369.88 5'2'21
27-0ct-2017 31-0ct-2017 Buy 0,13 52209 6,526.13 38.28
Zoaly | LOdI | puy 013 42,513 5,314.13 36,37
30-0ct-2017 01-Nov=2037 Buy 0.13 87,487 10,035.88 45,32
03-Nov-2017 07-Nov-2017 Buy 0.13 34,045 4,402.02 © 34,93
N0 TGN | gy 0.3 250,000 32.375.00 28.95
08-Nov-2017 (8-Nov-2017 Buy 0,13 955 124.15 28.19
06-Now-2017 08-Nov-2017 Buy 0.13 1,228 159.64 28.26
06-Nov-2017 DB-NDV-ZOI’? Buy 013 4,640 603,20 28,95
03-Nov-2017 07-Nov-2017 Buy 0.13 43,772 5,659.72 35.97
09-Nov-2017 13-Nov-2017 Buy 0.13 46,021 5,982.73 37.42
03-Noy-2017 07-Nav-2017 Buy 0.13 165,380 21,381.05 651,68
08-Noy=2017 10+Now-2017 Buy 0.12 3,979 477.48 28,75
14-Npv-2017 15=NDV+IOJE Buy 0.13 45,000 ‘.5,850.00 0
22-Nov-2017 2‘1-NDV'2012 Buy 0.13 91,046 11,717.62 46.45
22-Nov=2017 24-Nov-2017 Buy 0.13 118,854 15,309,383 5311
2lov-2017 | 2Nowdo7 | gy 043 15,000 1,930.50 31.05
Z2-Nov-2017 24-NDV-201_Z Buy 0.13 125,000 16,087.50 0
22-Nav-2017 24-Nov-2017 Buy 0.13 27,000 3,510,00 0
22-Nev-2017 24-Nov-2017 Buy 0.13 150,000 15,305.00 0
05-Dec-2017 07-Dec-2017 Buy 0.13 15'000 1,875.00 0
03-Apr-2018 05-Apr-2018 Buy Q.10 10,001 1,000.10 0
05-Apr-2016 0%-Apr-2018 B‘W .10 15,185 1,518.50 0
29+Mar-2013 04-Apr-2018 Buy 0.10 35,193 3,519.30 0
10-Apr-2018 12-Apr-2018 Buy 0.10 39,621 3,962.10 0
05-Rec-2017 07-Dec-2017 Buy 0.13 40,000 5,000,00 0
(8-Jun-2018 13-Jun-2018 Buy 0.08 100,000 8,100.00 0
IQ“SED"EUIZ 21-8ep-2017 Buy 0.13 ' 227 29,51 0
19-8ep-2017 21-5ep-2017 Buy 0.13 996 129,48 0
19-58ep»2017 21-5ep-2017 Buy 0.13 397 51.61 0
19-5ep-2017 21-Eap-2017 g2uy ' 033 675 B .7E 0
159-Sap-2017 21-8ep-2017 Buy 0.13 2,214 287,82 0
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This Is Annexure A of 21 pagas referred to In ASIC Form 603 (Natice of inltial
Substantial Holder} lodged by Paradigm Wealth Management Pty Ltd,

The annexed contract is a true copy of the current standard Managed Discretlonary
Account client contract of Investrment Administration Services Pty Ltd.

ames Mirams
Diractor Dated: 14" June 2018
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PARTIES
This agreament Is macde batwesn:

Investmiant Administration Services Pty Limited
(ABN B8 108 198 108) of Suite 1, Level B,
28 Margaret, Streat Sydney NSW 2000 {/AS"),
angd

The party whose name sppears as the client on
the Application Porm {“Client"),

BACKGROUND

A,

b

1

The Client wishes t& use the Managad
Accourt Service for the managemant,
administration and eustody of the Cllent's
Investmants.

. |AS agrees to provide the Cllent with,

and the Client agrees and authorises 1AS
to provide the Managed Ascount Servica,
A aplg as bare trustas of the Managed
Acsount Service en bahalf of tha Client,

. [AS holds an Australian Financial Servicas

Llcenga which authorisas the provision of
managad discratienary account gervices,
including the powar and authority to act as
custodian of the Client's Investrments,

IAS may appoint sub-custodians to perform
the custodial funstions including holding
the Client's Investments.

AGREEMENT

{a) |AS agrees to provide the Client
with, snd the Client agrees and
authorises the provision of the
Managed Account Service, on
the terms and conditions of this
BQFEBI"I"IBH(.

(bl This -agreament is entered into
upnh acseptance of the Application
Farm by [AS.

{¢) 1AS may mppoint any persen to
perform any act or exercise any
distretion In agocardance with 1AS'
powers, discrations and obligations
undar this agreemant.

MANAGED ACCOUNT SERVICE
tAS =hall:

{a} appoint |nvestrment Manegers to
managa the Investmant Options
I g¢cordance with the investment
objectives and investment stratagy
&5 sat out in the Invastment Options
Documant;

(b} provide the Client and Financial
Adviser with 8 =acura lag-in to
the Wab Site, whish providas on
a substantially continuous basis,
actass to at least tha following
information:

{e)

{d)

{a)

{} the
trangactions in the Cllant's
Meanaged Account,

patticulars of  the

() tha particulars of and valuatiang
of gach of the Investments,

(i} income  and EXPENESE,
including' fees and charges,
and

{lv} tha total value of the Client's
Managed Account;

make available to the Client and
Flrnangial Adviser onthe Waeb Slte an
annual tax statement, quartarly and
annual reports {tha annual report
includes a report by a registerad
auditor in accordanca with the
raquiremarits of the Class Ordar);

malptaln systerns and ‘racorde at
all timas that clearly distinguish
the Client’s Investmants from the
property of any ether as requirad by
the Class Order;

take all actions reasonably required
to implament the Custody Taerms
and Conditions;

take such astioh an behalf of the
Client in respect of the Custody
Termz and Conditions az e
raasanable in order to axarcise the
rights undar the Cugtady Terms and
Conditions,

OBLIQATIONS

In providing the Managed Acgount
Sarvice, IAS undertakes to;

{a)
{b)

{e]

{d)

{a)

act honestly;

gxorelse the degrea of ears and
diligence that a reesonable person
would axareise if it was in JAS's
position;

actin the bast interests of the Client,
and if thara 15 & conflict of interests
batween the interasts of the Cllent
and its own Interests, give priority
1o tha Clisnt's interests;

not' to Wea information which |5
obtained through managing the
Managed Aceount for the Cliemt
& gain an improper advantage for
itzelf or any other person or causa
datriment to the Cliant;

comply with:

(it the conditions of the Class
Qrder that apply 10 1AS,

(il all representations contalmad
in the FSG about haw 1AS will
provida the Managad Account
Service, unless otherwisze
agraad In writing with tha
Client;

Managed Account Gontract
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4.2

|AS 0282219849

{fl tompansate the Client for any loss
because of any act or omisslon of
any agent ar other person angaged
in connection with the Managad
Actount Service of a person
geting .on bahalf of &, other than
the Flmancial Adviser acting in the
capacity of Extarnal MDA Adviser to
the Cliant, as if the acts or omissions
were acts or omissions of [AS;

{g) maintain at all imes professional
indernnity insuranea and insurarice
covering fraud by its officers and
emplayees that iz adeguate having

" regard 10 the nature of the activitles
carriad out by IAS and in ageordance
with tha Class Qrder.

IAS s=hall hold such licences and
authorities as are necessary to lawfully
parfortn He obligations under this
agreamant and will comply with the
terms and conditions of such licences
and authorities.

AUTHORISATION

The Chent authorises 1AS to operate
and manage tha Maneged Account
Service st 1AS's discration, including
without limitatien the discretion to
doal in Ilnvestments on behalf of tha
Client without prior appraval from or
consaultation with tha Cliant,

Withaut limiting the generality of Clause
4.7, the Cliant authorises |AS and the
invastment Managers:

(a) to deal In Investments at thair
discretion, in¢ludling by purchasing,
salling, subscribing for, applylng for,
transferting, redesming or otherwise
dealing with any Investmants and 1o
sign Bnd axscuts all farms, deeds,
transtars and other documants
recassary for such transactions;

{B) Invest in units of an unrogistared
managed invastment scheme, if
guch an ihvastment is an authorlsed
Investment of the Investment
Optiory

{6) to giva instructions an any intarest,
dividend or other income ageruing
in respact to0 an Investmant,
inclueling - perticipation in  any
dividend reinvestmant plan relating
to an Investment;

4.3

%4

{d} attend or ngt attend any masting
convaned and eiercise or not
axercise any right or benefit’
attached to or grented to the hoider
of an Investment {including, but not
limitad ta vating rights, participation
In privata placemeants or rights
igguss, share purchase plans, buy
backs, tskeover offers or schamas
of arrangemants);

{a) exarcisa or not exercise any option
held or grantad,

IAS end tha Investment Managers musi
axareise dinaration over the Investrents
in & manner aonsistant with the
Investment Option(s) selected by the
Client in the Application Form or as latar
netified to 1AS,

The Cliant authorizses [AS:

{8) toreceive transaction confirmetions
and other information raslating to
transactions in the Investments from
brokers, issuers, sub-custodians,
and other parties and receive all
eommunicetionz in regpact to the
Investrmants fram lasusrs ar produst
praviders:

{b} todischarga, pay, mest or atherwise
saftle all shligationz and liabilitas In
respect to or In gonnection with
Invastrmants, Including payments of
instalments requirad in respect of
an Invastmant;

{c) todischarge, pay, meet or otherwise
sottle all obligations and llabllities in
respact 10 or [ connaction with the
Managed Account;

{d) on receipt of & withdrawal or
Payment raguest from the Client,
to dispose of Investments at its
diseration, unless Instrugted by the
Clisnt to tha gontrary, and. ransfar
tha procesds to a Nominated Bank.
Account;

t8) on receipt of a direct deblt deposit
raguest from the Client, 1o direct
debit the Nominated Bank Account
and credlt the funds to the Cliants
Managed Account 1o he invested
in sccordance  with Investmant
Qptionis} nominated by the Client;

{fl 10 undertake any transaction |AS
considers nacessary to protact the
Cliant's or IAS's own interagts: and

Managed Account Contract
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5.2

6.2

6.3

|AS 0282219849

gy do sueh things ss 1AS considers
necessary or prudant in arder to give
sffect 1o thls agreement, to comply
with any obligation {statutory,
contractual o otherwisa) imposed
upon tAS or tha Client by Regulstion
and 1o desl with and report to the
Regulatars a2nd the Client's other
agants and represantatives,

CLSTODY

The Client agraes to the appointment of
IAS to pravidae custodial services for the
Investmants in the Managed Actount
Service, on the terms et out in Schedule
1, Custody Tarms and Conditlens.

IAS may appoint a sub-custodian or
sub-custodlans to hold the Investments
of the Managad Asgaunt Sarvica and kas
appeinted the sub-custodian(s) named
in Schedule 2, Sub-Custodians, Except
in gx¢aptional cireumstances, 1AS will
provide the Cllant with written notica of
the Identity of, and eontact - datails of, any
person it engages es a sub-custodian
Lefore the Investments are held by that
parson, '

FINANCIAL ADVISER

Durlmg the term of thls Contract the Cliant
must ba a clent of a financial adviser
acoeptable to JAS.

Tha Client agreas that the Financial
Adviser:

(8} may act on the Client's hahalf
pursuantto this agreament, Including
to give Instructions to 1AS in relation
to the Cilenit's Managad Account;

(b) may receive information and
teports on the Cliant's behalf. Tha
Financial Adviser is responsible for
the provision of the information
and raports to the Client by mafl,
If required by the Class Order or
requestad by the Client,

The Client suthorises the Finangial
Advigar to provide Ingtruetions to 1AS in
raspect to the Clients Managed Account,
including Instructions relating to:

{8} Investments, Including chapging
Invastment Options:

{b) withdrawals from tha Cliants
Managed Accountfor payment to tha
Cliant's Norminated Bank Aczount;

{c) Payments; and

{d} amendrment of Client and Managed
Account details, aexcludlng the
Cliant's Nominated Bank Accountis),

8.4

7!
7.1

7.2

7.3

74

&
8.1

&2

8.3

The Cllant must notify 1AS in writing
8s soon as practisable if the Cliant
terminates the relationship with their
Financial Advizer and provide detalls
of the person appointed to replace the
Finanelal Adviear,

INVESTMENT QPTIONS

The Client must nominate the investmant
Options  under which the Client's
Managed Aceount is to be menaged on
the Application Form or as otherwisa
requirad by IAS,

IAS will do all thing= reasonably necessary
to ensura the [nvestment Managers
manage the Investments In accordance
with tha Investtment Options salactad,

|AS and the Investment Managers may be

unable to comply with, ar may determine.

not to comply with, the requirements of
&n Investrment Qption In & timaly mavner
or natatall. Insuch a case, 1AS may seak
to amand or terminate the |nvestment

Optlon and will notify the Cllent and tha.

Finangial Adviser of the amendment or
decision to terminats,

In the svent that an investment Managar
hagomes incapeble of managing the
Investment Qptlon and a replacement
Investment Manager I8 not appointed,
the Cllent must nominate an alternative
[nvastment Optian,

MANAGEMENT OF THE ACCOUNT

Cagh, Seeurities and other Financial
Froducts contibutad by the Client will ke
eraciited ta the Cliant's Managead Account,

Whers orders for Securities -or other
Elnanelal PFroducts by 1AS ar the
Investment Managers on behalf of
8 number of cliamts (insluding the
Client} are executad at diffaring prices
{rormposite ransactions) the price for tha
relevant Sacuritles or Financial Produsts
to be allocated to the Clisnt shall be
the averagae of the prices at which the
cotnposite transactions wearg completed.

The Client acknowledges that the
Investments in the Clisnt's Managad
Account may vary fram tha Investments
of other Managed Ascounts menaged
under the same Investment Optlon ag
a rasult of timing diffarences, amounts
Invasted or othar raagens.

INSTRUCTIONS

The Cliant and the Financial Advisar may
give Instructians to IAS in ralatlon to the
Client's Managed Account,

‘Managed Acgount Contraot
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9.2

9.3

9.4

9.6

8.8

8.7

9.8

|AS 0282219849

Instruetions must be glvan by uging the
Weh Site, in writing or in the manner and
form advised by IAS from time to flme.

If tha Client or Financial Adviser provida
IAS with an email address {for the
Client or Finameial Advisar), tha Client
authorises |AS {¢ send <onfirmations
or other eorrespondence electronically
to that address unless and until the
CHent ar Finanglal Advisat varies thosae
Instructions.in writing.

if the Clisnt or Financial Adviser providae
IAS with a mabils telephone number (for
tha Cllsat &r Financial Adviser), the Cliant
guthorises [AS to send confirmations or
other carrespondance slectronically by
SME to that number unless and until the
Clistt or Finangial Acviser varies those
instructions in writing,

The Cllent acknowladges that IAS is
entitled 1o act upan an Instruction which
IAS cengiders in good fafth ta be genuina
and that A5 is not raquirad to make any
&nquiries in ralation to such Instrugtion,

An Ingtruction must coneain all the
Information requirad by IAS and IAS is
not abligad to sct on tha Instrustion to
the extent that |IAS reasenably considars
the Instrustion unclear or amblguous or
in tonflict with any Regulation or thig
agreamant n which caza IAS will netify
the Client or Financial Adviser in that
regard,

Without limiting &ny other provision
of this agreement and to the extent
parmittad by law, |1AS will not be Jiatls
for lossas and liabllitles of any kind
griging from:

{a} incarract Ingtructions submitted
hy the Financial Advisar on the.
Client's bahalf;

() Instructions not submitted in &
timmaly manner; ar

{8) any dalay in implementing tha
Ingtructions as a rasult of |AS not
being able 10 or pravented for a
perlod of time fram implamanting
the Instructions,

Tha Cliant releases, discharges and
indemnifies |AS from and against all
losses, actions, fabilities, claims,
demands and proseedings arizing fram
the Cllant's eppointment af a Financial
Advizer and &l sctz, omisslans,
matiers and things done or not done or
purported to ba done by the Finaneial
Adviser evan If naot authorisad by the
Cliant. Naithar the Client nor any person
claiming through the Client will havae any
claim ar right ageinst IAS In relatlon to
any act, omission, matiers end things
done or not done or purportad 1o he
dane by the Financial Adviser or any

10,
0.1

person purporting to be the Financial
Adviger axgept in the case whera IAS
knows or ought reasonably to kmew that
the persan is not the Financial Adviser.

CLIENT ACKNOWLEDGEMENTS
The Client scknowledgas and agrass:

{a) the Financlal Atviser has given the
Client an FSG;

(b} the Clent hes received Parsonal
Adviea from the Financial Advisar
in relation to the Managed Account
Sarvies and the Ihvestmant Options
and a Statamant of Advice, including
an Invastment Program, which sets
out the besis on which the Financial
Advigar considers this Managed
Account Contract and Investment

Optlons to be suitable to the Clisnt's

personal circumstances;

(c) the Client has provided the Fimanglal
Adviger with suffleient, accurate
and up to date information an the
Client’s parsanal sircurnstancas and
that the Managed Account Service
might Aot be suiteble for the Clisnt
if the Client has provided limited or
ingecurate Information about the
Client's personal ¢lroumstances;

() to notify the Finanglal Adviser as
soon as practiceble of any maiorlal
shange in personal clreumstances,
and to sask Parsonal Advice from
tha Financial Advisar ta confirm
that the Managed Account Contraat
and the fhvestment Gptions remain
suitable for tha Client;

ls] the Financial Adviser must raview
tha sultability of the Managsd
Account Servige and the Investment
Optiong at [east once par yaar and
provide & Statement of Advice to
the Cliant;

{fi the Financlal Adviser In providing
Pargonal Advice to tha Clignt s
relation to the Managed Account
Servies and the Investment Options
is acting as an External MDA Adviser
and is not acting as an agent of 1AS;
and

{g) the provision of the Managed
Account Sarvice to the Client under
thls agreament haz not, and will not,
constitute tha provision of Personal
Advice by 1AS or any of ity sgents
to the Client.

10r26



190Jun/2i 8 4:40:31 PN

|AS 0282219849

10,2 Furthaer, the Client acknowledges and
agregs?

{a)

{b)

(c}

(d}

{e)

{f)

{g)

to executs any document necassary
to carry out eny transaction reguired
undet this agresment or to provide
any information required by any
Regulatar;

tha contants of the invasiment
Options Document ar any other
document is not to be taken as
& reprasentation by |AS or
the Investment Msanegers ac
to investment return ar future
performance of eny Investmant
Option;

IAS and the [nvestment Manegers
o not assure, guarantea or
reprosent te ths Clisnt any
partieylar Investment perfermancs
will be achigvad by an Investmant
Optian or the repayment of capital
contributad by the Cliant;

IAS and the Investmant Managers
will not be responsible for any loss
ar fiahility incurred by the Client if
IAS or tha Investment Managars
act or refraln fraom agting within the
terms of the digcretion authorlsad
by the Client, or if any dealing or
proposad dezling is intarruptad,
unable to be completad of uneble
1o take place dua to failura of any
computar, telaphoma of other
slectronic service or any othar third
party a&t ar omission;

unless stated atherwise n the
Investenant Options  Document,
IAS, the Investmant Managers
and the Sub-Custodian{s} are not
obliged to exercize any rtipht or
banafit attached 19 o granted to
the Invastments {including, hut not
lirmited to voting rlghts, participation
in rights issuey, share purchage
plans, buy backs, fakaover offers
or schames of arrangemeants) and
will net be liabla for fatiure or delay
tn exercising any of those rights on
bahalf of the Cliant;

ineoma sarned in tha Maneged
Account Service may be irregular
and Ineame earned outside of
Australla may be subject to tax
laws applylng In those jurisdlctions,
Including  the obligatien  on
the payer to withhold tax or to
disclose information 1o tax or other
authorities;

IAS may be required to withhold
tax from ineeme reécalved on
Invastments, including where the
Client iz a non-rasident for taxation
pUrpOLas;

11.

11.2

{t)

(i}

{i)

i

{m

actions taken by IAS or the
Investrant Managars in managing
the investmants or the Managed
Account may give rise to capital
gains ot income tax Habllitigs,
Neither [AS nor the Invastment
Managers will take aceount of tha
Cllept's specific tax position in
maklng decisions;

IAS will not be responsible for
any lability incurred in relation
to taxatlon of any Investment,
payment, dealing or right assoclated
with any Investment or the Managed
Agcount, including any fine, penalty
or intargst charge;

that In exercising thefr discretions,
IAS and the lnvestment Managars
tnight exposa tha Cllant to 5 rangs
of risks including risk associated
with changes in esonomic cyclas,
interast rates, invastor sentimant
and political, social, technologleal
and legal factors a5 well as changas
in 8 company’s managemant ar [ts
business environment which may
affect value of the Client's Managsd
Account and the incoma which the
Cliant recelves from [nvestrments.
The risks includa but are not limited
to tha rleks cutlined in the Statsment
of Advice, the Investrments Options
Documant and the FSG;

tha Cliant is aware of the risks
invelved in each particular typa
of Investtnent, has considered
the same, and found them to ha
accaptabla;

the client releasss |AS and the
Investment Managers from sl
Mability in respact to risks referred
1o in clause 10.24) and (k}: and

IAS, the nvestment Menagers or 8
director, secratary, reprasentative,
employee or consultant of 1AS or
the Investmant Managers, may
be a party to a trangaction in an
Invastrent ar similar Investment at
or near the time of the transagtian
for the Client and may take an
opposite position or ona whick is
centrary to or diffarant from the
transaction for tha Cliant.

WHOLESALE CLIENT

If the Clieni is 8 Wholesale Client 8
relevant certiflcats that confirme the
status a5 & Whaolesale Clisnt must ba
nravided to the Financlel Adviser.

The references to Farsonal Adviee and
Statemant of Advige in this agresment
do not apply to 8 Whalesale Client. The

validity or anfarceability of the remaining

parts of the agreament are not sffectad.

WManaged Aneotint Contract
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12.  REPRESENTATIONS AND WARRANTIES

12.1  Each perty represents and warrants to the
other that:

{a) itis an individual or a validly exlsting
legal entity with pawar and autharity to
anter Into and perform its ohligations
under this agreement, including tha
Schedulas:

{b} this agreemesnt, including the
Bchedules, is its legal and vaiid
ohligation;

{e} It is not under any legal impedimant
or other impairment which makes,
or could meke, the provisions of
this agraemeant void, voidabla or
unanfargaable;

{d) thls pgreement, Insluding 1tha
Schedulag, does nat violate any
obligation by whish it is bound,
whethar arising by statuta, contrect,
operstion af law ar otherwisa.

12.2  |AS represents and warrants that;

(@ It will duly amd punetustly parform
the gbligations under thls agraement,
including the Schedules, and will
notify the Cliant of any matarial braach
of this agreement when reasonably
practicable;

(b} i will not take or grant a charge,
maortgage, lien or other ancumbrance
over tha Invastmants, excapt
as arises by operation of law, gg
permitted undar the Schadules, or in
sccordance with the Client's writtan
Instruetion.

12.2  Tha Cllant werrants and represants to 1AS
that:

{a) the Client is not insclvent, undar
any form of external adminlstration
nor hes the Clignt sgreed to
make a settlement assignment or
cornpromize with 1tg craditors;

{b} the Cllent has disclosed sll relevant
information to 1AS to allow it
o perferm its duties under this
agreemant;

(e} all of the staternants made by tha
Client in the Application Form and sll
Information provided fn ¢ennection
with it are frug and correct and. not
mislaading or deceptive and that 1AS
&nd the Sub-Custodian(s) are entitled to
raly en therm until IAS recelves & notica
of amendmant fratn the Client: and

12.4

12,8
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]

the Client hes carefully considared
the advantages and dizacvantages of
entaring Into this agreament and has
concluded that tha Managed Account
Sarvice and discretionary trading of
investmants pursuant ta this egreamant
ia suitakle far the Cilant,

If tha Cllent is two or mora parties, the
Clignt werrants and agreeys:

(a)

& reprasantation, undertaking,
warranty or indemnity mada by the
parties is made by each and sny one
of tham; ;

IAS shall be sntitled to rely on an
Instruction fram arny one of them as I
givan by all of them; and

a llebllity of those parties under this
sgreemeant shall be a joint Nablliy of
all of tham and a several liability of
each of tham,

if the Client is 2 trystee, the Cllent warrants

that;

{a)

{2}

(c)

{c)

(&)

i

the trust hes been duly constituted
and is valldly existing in compliance
with applicable faws:

the trust deasd glves it power to carry
on 8ll of the business activities now
conductad by it and to anter info
and comply with 1ta obligations under,
and to earty on the transactlons
contamplated by this agrasment;

alt nocassary resolutlons bave been
duly passed and gll consentz have
bear ohtained snd all other matters
heve been attandad to as required
for the entry into, ohservance and
parformance by It of its obligations
under this agresment;

each of Its obligations under, and
the transactions contermplated by
this agresment constitutés binding
obligations and iz enforgealile egainst
it and the trust's property;

nothing done under this agreament gr
any Instructions given by the Cliant is
or will be a breach of any trust;

that the assets of tha relevant trust
are, end =t all ralevant times will ba,
suffleiant and available to the trustee in
that capacity to discharge the Glient’s
obligations and liabilities under this
agrasment; ang

Mnnapged Aceaunt Dontract
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12.8

14.
13,1

13.2

13.3

13.4

13,6
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(g} it has ah unrestricted right to be fully
indemnified out of the trust's property
in respect of any losses or liabilities
inctred by it as trustee and the tryst's
property Ts sufficiant ta satisfy thet right
of indarmnity.

Tha Cllent warrants that all Investments
offared by the Cllant for fnglusion under
this agreement or acquired as a result of
entarlng inta this sgreemant ara fres of any
charge, lian or encumbrance and that it wil
not permit any llen, ¢harge ar apoumbrance
to be crested without the specific prior
agreement of IAS in writing, Furthar IAS and
tha Investment Managers shall ba antitled
to ignore any notice of a lisn, cherge, or
angumbrence unless [AS has spacifically
sgreed in Writing to such a charge being
raglatsred over tha lnvestments.

Clause 12.6 doss notapply to any Investment:

Option under which a lien, charga or
encumbrance are featuras of tha Investment
QOption approved by 1AS.

Each warranty by the Glient in this clause or
efsawhere in this agreament iz deamad to
be rapasted on each day that this agreement
subsglats.

FEES AND CHARGES

The Client agrees to pay or ralmburse
IAS out of the Managed Account all Faas,
charges and costs to the axtant they are
properly Incurted in providing the Managed
Agoount Service.

The Cliant Is responsible for all taxes, stamp
duty ar government charges in relation to
any deallng In Invastmearits and must pay ar
reimburse 1AS for any taxes, stamp duty or
government charges (other than in respect
of the genaral incoma tax an 1AS) which
they o sither of therm Insur or incurs,

Tha Client authorlzes the deduction of
Faes, charges and costs from the Clignt's
Managed Account. 1AS at itg diseretion may
apply any credits or payments to the Client's
Managed Aceount or other racaipts from the
Glient or selt any invastments without notica
o the Client, in payment of these amounts.

Charges and costs incurred on transactlons
in Investmants Implemantad in aggregate
with transactions for other clients, including
brokerage, stamp duty, commission, entry
fess or athar cherges may be debited to the
Client on a pro rata basis or i such othar
way as shell be detarminad by 1AS.

If Fees, charges and costs deducted undar
this agreemant are the considaration for a
supply for which IAS is llable to GSY, the
Client must pay 1o 1AS an smount inelusive
of GBT. In the svent of any change in GST
Law ar thelr interpratation which affacts tha
rate of GST payable, the Fees, charges and
tosts deductad from the Client's Meneged

12.8

18.7

4.
14.1

14,2

15.

16.1

Account may be varied or adjustad to reflact
such changes without the Cllents consem
and withaut any notica period.

Whara tha Trustee is antitled to and racaives

-@n input tax credlt under GST Law, the

whola ar part of the input tux credit may
be uged 1o offsst the Feus, charges and
cogts deductad from the Client's Managed
Agcount gt the discration of 1AS,

[AS may vary the Fees and charges at
its discretion by giving not less than 20
Business Days writteh notice to the Cllent,
axcept where Cleuse 13.5 applies.

WER SITE
Tha Cllent agrees:

{8) to keep details of the Client's log-in
and password secure and not provide
accass to the Managed Account to
angther person unless that person
is authorised to use the Managed
Account;

(b} notify JAS  Immediately i any
urauthorissd access Is ldentified; and

{c} not to reverss anginesr, change, copy
or damags any data, cods or software
assoclated with tha Wab Site,

While 1AS will undartake all reascnable
gndeavours 10 ansure that the Wab Site
ramains functional at all times during
the term of thls agreement, It accepts
no responslbility for logs of functionality,
systems outages or slow responsa times
from tima 1o time and tha Cliant releases and
discharges 1AS from all claims, demands,
actions, responsibility and labllty for any
such loss of functionality, systems outages
and slow ragponse times.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the following, 1AS wilf
compensate tha Client for any lsss or
damage caysed by any act or omission
of IAS, the Imvastment Managers, the
Sub-Custadian and any agent or othar
parson (other than the Financial Advisar)
sngaged by |A3 in connection with the
Managed Account Sarvice es if their acts
and omissions were the acts or omlssions
of [AS othar than:

(g} actecromissionsbylAS, thelnvestmant
Managers, the Sub-Custodian and any
agent or othar person  engagad by
A% in reliance on the authentlsity
of any Instructions, the authenticity
of any document or the information,
opinion or advice of any data asrvice
provider, Bny Sub-Custadian, solicitor,
accountant, valuar or ather axpsrt
engaged hy |AS provided IAS has
exercised reasonable diligence
and has no reason to belisve the

Managed Account Gantragt
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16.1

6.2

18.3

16.4
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relavant materlal 1§ not authentic,
the Instrugtions have net heen
authorised or the expert doas not
have the relavant expertisa;

{b) evants or cirsumstances Beyoend
the reagonable contral of [AS,
the Investment Manegars, the
Sub-Custodian and any agant ar other
person angagad by 1AS Including the
faifure ar disruption of eny telephane,
computer =ystam  or  software,
disruption of narmal procedures and
practlces of any sacutities market,
acte of war or terrorism, aots of God
or similar evants or acts whera the
liability ¢ould not have hean avaldad
by the aekercise of reasonabla
dillgence.

Howeavar, 1AS's lizbility undst this clause
16 shail ba reduced proportionatsly to
rapresant the share of responsibility
that 1A8 has for the loss ar damegs,
Injury, death, ¢laim, demand, action, suit,
praceading, tost or expense according
to tha axtant to which thae act or amisslon
of A5, the Investment Managers, the
Sub-Custodlan and any agent or other
person engaged by JAS In cannaction
with the Mansged Account Sarvice
caused or contrlbuted to the loss or
darnage. ‘

TERMINATION

Thls agreement commmances on the
date 1AS accepts the Client's Application
Formi and continues until terminated in
aceordance with thls clause.

This agreemant may be terminated
by either party giving the other party
10 Businesz Days writtan hotice of
termination,

IAS may terminate this agreemant
immediately {In which case it will hotlfy
the Client) if:

{a) the Clientiz in default of an abligation
under this agreement and has failed
o reatify it within § Business Days
following rotice of the breach hy
1AS;

{b) the Cllant enters bankruptey or any
other insolvengy arrangement or
agrasmait with creditors; and the
Cllent terminates its ralationghip with
their Financlal Adviser and has not
appointed a replacameant Finencial
Advizer.

Tha egreemant will
immediataly if |AS:

he termindted

{6} ceases to hold sn AFSL authorising

It to pravide tha Managed Account’

Sarvice;

{b) enters admiristration, liguidation ar
kecomes insalvent er is wound up.

16.5

16.6

18.7

16.8

17.
171

17.2

On termination of this agreement:

{a} |AS may complete any transactions
in the Cliant's Managed Account
commancead prior to racefpt of notice
of termination;

{b) any obligetion to pay Fees, chargas
and costs remains binding on the
Cllent and any Pees, charges and
costs aceruing but not payable
immediately before termination will
bacome payable;

{g) if the Client has provided ressonable
and adeguate Instructions, 1A% will
gndeavour -to  Iimplement thoze
Ingtrugtions, and transfer the
Investmants within 20 Business
Days;

d If the Client doss not provide
reazonable and adaquate
Inatructions, (AS will use reasonabla
endeavolrstorealisethe Investiments
and deposit the proceeds in ths
Nominated Bank Account within 20
Business Days;

(g} 1AS nesd not transfer the
[nvestmehts or deposit the proseeds
of |nvestments realised to the
Noeminated Bank Aceount until it
has bean paid all outstanding Fees,
charges and costs, end received
paymant far all liabilities whlah axist
or are reasanahly foreseeabla,

The Client ecknowlsdges that there may
be dalays I transferring or raallslng the
of Investments.

The costs of transfarring the Investments
under thie clausa are to be borna by the
Client, unless the agrasment fs tarminated
uncler Clausa 16,4,

Termination and notlee of termination will
not prajudics any rights or obligations
whigh have accrued to a party or any
cloim which a party may have against
the gther

PRIVACY AND CONFIDENTIALITY

IAS and Its officers and employess will
comply with Privacy Law and ite privagy
pallgy and will endeavour to ensure that its
Bgents duly comply,

The Client acknowledges and agroes
to the eollaction, use and disclosure
of personal information to enable the
provislon of services to the Client under
this agreement and c¢ompliance with
lagislative ebligations. This may Include
the following parties:

{a) the Flnancial Adviser, pergons ecting
an the Client’s behalf or any othar
party the Client or Finansiel Adviser
has authorized the provision aof
personal infermation to;

Wanagad Account Gontragt
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18.

18.

20.
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(b) external service providers, including
sub-custodians, registries, payment
Qr  sacurities claaring houses,
malling housaes, valugrs, lawyers,
agesuntancey firms and priniers;

{¢} the Regulators, when and te the
axtant requirad by law of the Markat
Rules,

Excapt as raquirad by iaw or ag is nacez=ary
for the performence of its obligations
under this agreement by its offisers and
agents & parfy must not, end must ansurs
that ita officers, amployees and agents
do not, directly or indirectly disclose to
any other parsen {sther then the othar
parties) or use or parmit to be dizclosed
or used for any purpose other than &
purpese contemplated by this agreemeant
or ag a congeguence of any direction
given pursuant to this agresment, any of
the Confldentlal Information.

REGULATION

The Client agrees that all transactions
mads or in connection with tha Managed
Account  Service will be  subject
to Ragulation. To tha awtant thet any
provision in this agraamant is inconsistant
with the Regulstion, the Regulation will
prevail,

ATTORNEY

The Client irrevosably appoints, for the
duration of this agraament, |AS and any
ather person appointed by |1AS, sevarally
to ba the attorney of the Client and to
execute all documents and to do all
things as may be reguired for the full
gxarcise of all or any of the powsrs,
discrations and obligations conferrad on
IAS and its rights under this agreemant
without any reference to or consant from
the Cliant, |1AS may consider expedient
in connectlan with the exercise of such
powars, discrationz and abllgations.

AMENDMENT AND CHANGES

AT shall be entitled 10 amend thig
agreament, ingluding the Schedules, fram
time to fime by notice to the Cllant and
the Financial Adviser In writing and eny
amendmant shall take effect 10 Business
Days after the date of the amendment.
[AS may from time to time change the
Investment Qptiens it providas undar the
Managed Account Service and will notify
the Client and the Finencial Adviger of the
changes.

21.

22

23,

24,
24.1

ASSIGNMENT

The Cllant cannot assign its rights under
this agreement without the written
consant of 1A, IAS may assign ity rights
under this agreement ang shall give the
Clignt 20 Business Daye notice in writing
of itz Intention to do sa,

INVALIDITY

If ore or more of the provislons of this
agresmeant is for any feason invalid or
uhenfarceabls, the remaining provistens
of this agreement ramain In full effect as
if each party had signed this agraement
without the invalld provisions.

GOVERNING LAW

This agraement will be governed by and
construed in accordance with the laws of
New South Walss, and the parties submit
to the non-exclusive Jurisdiction of the
couris of Naw South Wales.

DEFINITIONS AND INTERPRETATION

The following wc(ds have thesa meanings
in this agreemeant;

Act means the Corporstions Aot 2007
(Commanweslth).

Austrelian Financlal Services Licancs
(or AFSL) means s licenca lssuad undear
section 9138 of the Corporations Act.

AFE Licenzes means a holder of an
Australian Financial Services Licango,

Applicatlon Form means tha form by
which & person applias to bagome s Client
of the Maneged Account Service.

ASIC means the Australian Securities and
Investmants Commission or any of Its
SULGE350rs,

Authorised‘ Reprazantative has the same
meaning as in the Act.

Buzlnass Day meens a day that Iz not
Saturday, Sunday, & public holiday or a
bank holiday In New Sauth Wales.

Class Order maans the Class Qrdar 04/184
issuad hky ASIC in relation to mahaged
diseretionary accounts,

Confidential Infarmation mesns the terms
of this agragmant and any information of 8
confidential or propriatasy nature provided
by & party to the others regerding itself
and its Associates, including Information
regerding ite business, financial affalrs,
custorners, operations, systams, assets or
otherwise, and whather provided orally,
slectronleally or in writing, but doss not
Include information already in the publie
domain {not dus to a breach by a party to
this clauga).,

Managed Account Pantract
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Custody Tarims and Conditions mean the
terms and sonditions in Sehadule 1 of this
Bgresmant, ez amandad or replaced from
time to time,

Exchange maans the relevant authorised
and regulatad market on which the
partioular Becurities or Financial Products
are traded, issued or dealt with for the
Client undar this agreamant.

External MDA Adviser has tha sams
meaning a8 in the Class Qrder,

Faas ‘moans the feas set out in tha
Investment Optlions Document and
Application Farm,

Financial Advisay mesns the AFS
Licenses nominated by tha Glisnt on the
Application Form, ag varied from time to
tima and Includes its reprasentative or
Authorized Reprassntative.

Finanelal Product has the same mesgning
&5 it has in the Agt.

Financial Services Guide {or F8G) meana
the financial services guide las definad in
tha Act) Tssuiad by IAS.

QGET or Goods and Sarvices Tax has the
Imesning given {o that term under GST
Law,

Q5T Law has the sama meanlng glven to
thet term in A New Tax System (Goods
Bnd Services Tax) Acr 1989,

Instruetion means any instruetion given
by the Client or Financial Adviser to
IAS in accordance with Clause & of this
agraerment,

Investments maan  any investmants
including gash, Securities and any ather
Financial Product forming part of the
Client's Managed Account togather with
any proceeds, earnings, bonuses or
profits derived fram sush investrmants,

Investment Manager means an AFS
Licensea appointed by [AS as Investmant
manager to provide investment
management servicas for an Invastivant
Option,

tnvastmant Option means an Invastment
strategy and Invegtment objectivas
and includes a description of particular
financial products or classes of financlal
praducts in which fundz may be Invested.

Investmant Options Document means
tha document daegribitg the Investment
QOptions issued by [AS,

Investment Program  mesns  the
invesiment progrem prepared by the
Finangial Advizar and  Includez tha
Investment Options Document,

Managed Account means & mansged
diceretionary eccount offered by tha
Managed Account Service and apened in
accardance with this agraerment.

Munaged Acoount Sarvica means
the services provided ta tha Client in
accordange with this agreement,

Markat Rules means the business, market
or operating rules of the Exchange,
including the clearing and sattlament
rules when applicabla,

Nominated Bank Agcount means
an account at an Ausiralian Finangial
Ingtitution {2z definad in the Ast] that tha
Client has nominatad in the Application
Form or otharwise in writing,

Payment means an amount to be paid 1o
the Nominatad Bank Account of a third
party as instructad by the Client and
approvad by [AS,

Privacy Act means the Privacy Acr 7988
{Cth) of Australia.

Privacy Lew maeans all legislation,
principles, industry codes and. policies
relating to the collection, use, disclosurs,
storage or granting of sccess rights to the
Fersanal Infarmation Ingluding, but not
limited to, tha Privacy Act.

Parsonal Advica has the =ame maeaning
as given to it in the Ast,

Regulation means the provisions of
tha Act and regulations made under
it, the Class Order, Market Rules and
othar relavant lagislation regulating the
Managed Acoount or 1AS in operzating
the Managed Agcount, as amendad fram
titne to time, '

Regulator mesns any catmpatent regulator
of financial servicas miarkets and includas
tha ASIC, Australian Taxatlon Office and
the Australian Transaction Reporig and
Aralysie Contre,

Securitlas have the samae meaning as in
tha Act and includa sharas and interests
in maenaged Invastment schemes,

SMS means Shott Massage Servica as
providaed by mabile talephony carriers.

Statemant of Advies means a statement
of mdvice praparad in sccordance with
Saction 9464 of the Corporations Act
by the Financial Adviser for the Client in
respect to the Managed Account Service.

Sub-Custadlan means any sub-clustodian
hamad ih Schedule 2 and Includes any
other sub-custodian appainted by the
Custodian,

Managed Account Gantragt
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Trustes means Investmant Administration
Servicgs Pty Limlied (ABN 84 954 299
@136) acting [n the capacity of the trustee
of the Menaged Agsount Service under
GST Law.

Web Site means the on-line portal and
functionallty provided by 1AS.

Wholesale Client has tha game meaning
&3 given to it in the Ast,

24.2 Interpretation

Headings are used for canvenienca anly
and do not affect intarpretation. The
following rules also apply in interpreting
this agreement, excapt whers the context
makes it glear that & rule is not jntended to
apply.

A refarance 1o

{a} lagistation  (including  subordinate
lagislation} is to that legislation ‘as
amanded, re-snacted or raplaced, and
inGludes any subardinate legislation
issuad under it;

{b} & standard, document ar agreement, or a
provislon of & documant or agresment, i=
to that dacumant, agreement or provision
85 amended, supplemanted, replaced or
novated;

{e) 8 parson includes apy type of entity
or body of pargona, whether or not It
is Incorporated or has a sepatate legal
identity, and any executor, administrator
ar guecessor in law of the persan;

{d) anything (including a right, obligation ar
cameapt] Ingludes sach part of it;

{a} 3 singular word ingludes the plural, and
vica versa;

{ffa ward which suggasts one gender
includes the othar ganders and neuter;

{gyif 28 word ie defined, anothar part of
spasch has a corresponding mesning;

(h) the words “agreement” and “dead”
include an undertaking or other binding
arrangamant or understanding, whather
@r net in writing,

(it information means information of apy
kind In any form or madium, whather
farmal or informal, wrtten or unwritten,
for example, computer softwara or
programs, concapts, data, drawings, ideas,
knowledge, procedures, source codses or
objast eades, technology or trade secrets;

i) the use of the word “including” In a
provigion 28 an introduction te a list of
things does not limlt that provision to that
ligt or to things of a similar naturs; and

{k} unless otherwize spacifled, a raferanca to
cash, dollars or § is ta the lawful currancy
of Auatralla.

Wanaged Aceount Gontragt
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schadule sets out the abligations, rights
and liabilities of the parties ralsting to tha
praviston of the gustodial serviges.

1 INTERPRETATION

1.1 Daflnltions

12

The followihg words have thege meanings
in this 3chadule unless tha oontrary
intentlon appears:

ADI means any Authorised Daposit Taking
Institution as defined in the Banking Act
18589 Cth.

Approved Methed in ralatlon to Proper
Instrustion means communication in writing,
or such other means of gommunication as
may be agreed by both parties from tims
to tima,

ASIC Polioy means ASIC Ragulatory
Gulde 178 (“Managed Discretionary
Account Serviees”) and ASIC Class Order
047184, as revised or amended from time
ta tima,

Authorlsed Person means an suthorigad
officer of the Custodian, as ameanded from
time to time and notified to any Sub-
Custodian,

Assets means ot any flme the assets
that have been transfetred or delivarad
by the Custodian or st the Custodian's
direction to a Sub-Custodian in respact of
the Managed Account Sarvice, together
with any proceeds, sarnings, bonuses
or profits derived from such assets, but
not including any assete that have been
transfarred or delivered to tha Custodian
or at the Custodian’s direction (including
applied in dceordance with this Seheduls or
in satisfying any indemnity in favour of the
Custodian or 2 Sub-Custodian).

Associate msans & person or body
corporate that i= an assogiate of another
person by application of Part 1.2, Divislon 2
of the Corporations Act.

Bank Account means ap ascount with
an ADl (which may be associated with
any sub-custodian appointed pursuant ‘ta
thig Schedule), in which cash comprising
the Azzets are held, or in the case of
Assats held outsida Australla, an scoount
held by a sub-custodian with & financial
Institution licensed 1o accept deposits In
that jurisdietion In which cash ¢omprising
tha Assets gre held.

Cliant tmeans the party whose name
appears as the Client an the Application
Farm. ‘

Corporate Notice means a notice, rapost,
ar announcamant Issued in respect of an
Asset and which requires discretionary
agtlon,

Costs means &l out of pocket costs and
gxpenzas incurrad In providing the sarvices
under this Schaduls,

Custodian rmeany investmeant
Administratlon  Services Pty  Limitad
ABN 86 108 199 108 acting as custodian
under this Schadule.

Insolvancy Event maans, In respect of a
person, any of tha following:

(8) the parson is taken or must be presumag
to be insolvant or unable to pay ity debts
under ahy epplicable lagislation;

(b} an application or order is made for the
winding up or dissclution of the person
or & rasohuition 1g passed or any steps
are taken to pass a resclution for the
winding up or dissolution of the person;

{c) an administrator, provigianal liguidator,
liquidator or person having a simllar or
anslogous functlan under the laws of
any relavant jurisdiction.is appointed in
respect of the parsan or any action Is
takan to appaint any sueh parson snd
the action is not stayed, withdrawn or
dizmilesed within sevan days;

{d} a recelver or recaiver and menager i
appeinted in respact of any proparty of
the parsen; or .

(s} the person entars Into Bn arrangamant
{including a scheme of arrangement
or desd of company atrangernant),
composition of compromise with, or
assignment for the Benefit of, all or
any class of the person’s oredltors or
Tattlars or 8 moratarlum involving
any of tham,

Internal Costs meana the Custodians and
Sub-Custodlens reasonable internal or

administrative coste whish may include an

ellecation of overhead costs,

Loss means eny loee, darnage, liahility,
cost or expanse suffered or incurrad by &
person and includes:

{a) costs (including Internal Custs) incurrad
in connectlon with any clalm or
praceading or in connection with action
taken by the person fo proteet Itsslf
ngainst any loss, damage, liability, cost
or expense; and

(b} legal costs on & soficitor and own client
basts,

Managed Account Contract means the
agreement of whith this is a Schadulg
which govarmg the terms oh which the
Managed Account Service is provided to
tha Client.

Sohedils 1 ~ Managed Aceount Contract
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Personset Information means information
or an opinion {including Information or
an opinlon forming part of a databasa),
whether true ar not, end whether recordad
in a matetial form or not absut an
Indfvidual wheosa identity is epparent, or

cen reegonably be amcartalmed, from the,

information or oplnion which 15 racsived
by the Custodian or its employees, agents,
consultents or subcontractors from any
sourca,

Proper Authority means in reglatlon to an
Approved Method the signature, purpartad
signature or othar means of identification
of tha Authossed Person or Authorlsed
Persuns authorised to give & Proper
Inztruction by that Approved Mathad,

Proper Instruction means an instruction
to =ettla an atyuisition or dispesal of an
Asset, or to deliver an.Asset or for any othar
purposes under this Schedule fincluding
responding to a Corporaie Notica) which
purparis to have been glven by an Approved
Mathod with Propar Authority,

Securitles Aeeount means an account hald
with a Securities Systam in which seeurities
comprising the Asgets are held,

Securitlas System masns any domestic or
fareign depositary or clearing or settlemant
systermn of other system or registry for
holding Assets,

Standsrds maans the Australian Auditing
Standards issued by the Australian
Acsounting Research Foundstion.

Sub-Custodian maans any sub-custodian
hamed In Schedule 2 and includes any other
sub-custodian appeinted by the Custodian
&5 permitted by this Sehaduls (but does not
include any Securlties System).

1.2 Interpratation

{a) Tarms defined in the Managad Agcount
Contract {the "Contract”) and used in
thiz Scheduls have the zama maaning
in this Schedule ae thay have in the
Contract unless expressly otherwise
praviged In thiz Schaduls.

{b} Clause raferences In this - Schedule
refar to thls Schedule unless exprassly
provided.

2, CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodian will provide the following
services!

{a) hold Assats itself or via an Assoclate
of the Custodian and/ar appoint
sub-custodlans to hold the Assets in
accordance with Clausa 5: .

(b) to authorise any Sub-Custodiat to hald
the Assets as bare trustea(s), and not in
any other capacity Including a fiduciary;

(c)to snsure that any Sub-Custodian
holds the Aszote saparats and dlstingt
from thair own assets and the assets
of other citentz of tha Custndian and
Suk-Custodian, oxeept where it is
axpresgly authorised to esmingle the
Agsots with thoge of other glients or it
is not practical or cost affectiva to do
5o, in which gase the Custodian agrees
to ensure that tha Sub-Custodian keeps
records in @ way that enabies the identity
and location of Azsets 1o ba ascartalnad.
For the purposee of holding cash,
the Client acknowlatiges and agress
that cash may be depositad in a Bank
Acgount and the cash dapesitad in this
Bunk Account will be deemed to ba hald
saparate and distinet from the Custodian
and Sub-Custodiani{s) own assats:

(d) provide Propsr Instructions to any
Sub-Custadian;

{8) t& 2nsure that the BSub-Custodians
credit all income and other payments in
rezpact of Assets to the Bank Acocount;

{f) keap records In respect of tha Agsals in
aseordance with clause 2.3;

(a9} apply verificatton procedures for the
appropriataly fraguent reconglllation
and ghaeking of the Assats;

{h} comply with ASIC Policy in parforming
Its ohligations undar this Scheduls and,
where appropriate, ensure that any
Sub-Custodian g0 complies;

() maintain adequete arrangemants to
anagla it to provide tha services under
this agreement in any eantingsncy far
which it should reagenably plan;

{I) upon request in writing by the Client:

(1} take action to ssak the resovery of
income ar paymatits;

{ii} institute  -or  defend  legal
proceedings In connaegtion with
the Asnats;

{ifl} act s the Cliant's proxy in respect
of rasclutions &f meetings of
members of companies or trusts
in which an intarest is hald for
tha Gliant;

{iv) acknewledge the manner |n
which it holds tha Assats;

but anly if the Client Indemnifies the
Custadian for the reasonable costs,
ingluding the Intarnal Casts, of doing =a.

The services in thiz clause 2.1 rnuét be
provided in sceordanes with clause 2.5.

Sthedule T — Managed Account Contrect
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2.2 ASSETS INTERCHANGEABLE

{a} Any SBub-Custodian is permittad to hold
the Assets in one or more omnibus
accounts fogether with Investments and
athar assets of the same description hald
by tha Sub-Custedian for ather cliants,

(b} The Cllant acknawladges that It will not
have any right to any spasific documents
of tltle or certificates or other evidence
of title which avidencs titla to any sush
invastments, but wiil Inatead be antitled,
subject to law, to an amount of secyritigs
of the same class and denamination
equivalent to the Assets held for the
Clignt,

2.3 RECORD KEEPING

(8) The Custodian and any Sub-Custodian
agraes to msintain records of;

() tha Assats;

li} el income and other payments
raceived in relation to the Assels;

{iii) any acquisition or dizpos=al of the
Assets and the amount peid or
received for or in raspect of esch
acquisition or disposal; and

(iv} all other transagtiong relating to the
Agsots,

(b) The records Include information of the
transactions. undertaken with the Assets
and how, by whom and whan they wera
sutharised.

(c} The racords will be made available to the
Citant at tha Cllent's reasonable raguast,

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{8) The. Custodian may do gnything which
the Custodian conelders necessary
or dasirabla In order to give effact to
this Schadule or to comply with any
obligatlans imposed upon it by law,

{b} Without limiting c¢lause 2.4{s), tha
Custodian may:

(i) appoint  Sub-Custodian(s) and
autherise them to open and malntain
Bank Agoounts and  Saecurities
Actounts;

(i) use any Securities System or
authotise Sub-Custodian{s) to do so;

(iil) aeek and act upan lagel, prafessional
and othar advige; and

{v) meke dedugtions from the Assets
from tima to time for the purposes
of satisfying any obligation entarad
inta in aecordance with the Managsd
Account Contract.

14
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2.6 STANDARD OF CARE

The Custodiah must act hanastly and
exercise reasonable care in peforming its
dutiez and abligations unhder this Scheduls.
"Raaszanable cara” is {0 be messured by
gircumstances in the reievant market for the
Assats that are held by the Sub-Custadian(s).

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CLISTODIAN'S RESPONSIBILITIER

The Custodian and the Sub-Custodians are
not responsibla for:

(&) providing advice to the Client in respact
of any acquisition, dizposal or other
dealing with any Assat;

{Bb) the sccuracy or comiplataness of any
Infarmation received from any third party
ar tha Glient;

(¢) the title, validity, gamulnensss, good
deliverable form or freedom from
angumbrance of any Assat;

{d) subject to clause 4.3, maintaining
insurance in respact of tha Assets; or

{e} asgartalning the nationality of the owner
of an azzet, or that 2n Agsst ls approved
for foreign ownership, [n jurisdictions
rastrieting forelgn ownership of zszats.

2.7 CLIENT CONSENTS

The Client agreas that the Custodian and any
Sub-Custodian;

(o) is free to provida the same or simiiar
zervices to others (Including Associates
oftha Custodian end any Sub-Custodian)
angd may ast In its own interests In
ralation to sny benker/customer or any
other relationship that it may enjoy with
the Client; ’

(B} may entet inte any relationshlp or
transaction with the Cliant or any other
persaon;

{c) iz nat ohliged to disclose to the Cllent
anything which comes to Its potice
unless expressly required to do s under
thig Schaduls;

{c} when appointing & Bub-Custodian under
clausa b.1, it may appolnt & related body
corporate |as defined in the Actl or
Assaclate ag Sub-Custodian;

{#l ls suthorised, notwithstanding the

provisions In the Managed Account
Contract  ralating to  Confidential
Information and Privecy, to disclose any
Informatlon it has concarning the Client
ar Assets to any athar person appointed
by it in connaction with performing its
obligations under this Schadula; and

{f} 14 not obliged to ageount to the Client for
any incoma, profit or other benefit arising
out of anything described in this clause
2.1,

Gghadule 1 ~ Managed Account Contract
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2.8 COMPLIANCE

(a) The Custodian will camply with and will

usa regsonable endesvours to ensura
each Sub-Custodian cotnplies with
applicable Standards in the performanca
of its obligations under this. Schedule

and the raquiramants of applicable laws
1o the extent relevant to the role of the

Bub-Custodian holding the Assats.

{p) The Custodian shall obtsln from each

Sub-Custodian in each year during the
term of this Schadule & certification from
the Sub-Custodian’s auditor providing
an opinion a8 to whether:

{i} the Sub-Custodian's intarnal control
structures and compliance systams
have been properly desighed and
operated during the ralevant yaar;

(i) the Sub-Custodians has satisfied ite
obligations under this clavse 2,8{a),

(4} The Custodian shall supply to the Client

in each year durlng the term of this
Schedule a certification from its auditor
providing an opinion ag to whether:

(it its internal gontrol structures ang
complianee systems hava hean
properly designed and operated
during the relavant year; and

(i} it has satisfied Its obligations undar
thig clavgse 2.8(a).

{d} The costs of the Custodian complying

with  applicable  Standards  and
issulng the certification raferrad to
in clauge 2.8(c) will ba borne by the
Custedlan. The reasonable costs of
the Custodian providing any additional
reports required by the Client as to
tha Custodisn'z complianggs with the
applicable Standards will be borne by
the Client.

2.9 LIEN AND SET-QFF

{a) Without limiting any right or remedy

available at law to the Custodian, if the
Custodian;

{if advences cagh or gecurities to the
Client for any purpose (inchiding,
without  limitation,  securities
seltlements, the purchase or sale of
forgign exchange or of agreements
for foreign exchange or assumed
sellemant); or

(i} Incurs any liakility to pay taxas,
intarest, charges, eaxpenses,
Bszesemants, or othar monsys In
connection with the performance of
lts obligations undar this Scheduls,
except such as may arise from
its own hedligent act or negligent
ormiasion, any money or Assets at
any tima hald for the account of tha
Cliant shall be security tharefore and
shall be subject to a right of set-off

or llen respectivaly. If tha Client falls
to promptly reimbursae the Custodian
in raspect of thase advances or
lahilitias, tha Custodian may utllise
available cash and dispose of the
Ascors of tha Client, in a mannar, at a
time and at a prige that the Custedian
deem proper to the extant necessary
to rmake itsalf whola, ‘

(b} The Custodian hae a llan ovar the Assets

far any gmount due to the Custodian for
Casts.

(e) Tha Custodian iz otharwles nat permitted

to taka or grant & charge, martgags,
llen or other encumibranea aver, or in
refation 1o, the Assets for any -unpaid
fees of the Custodlan or unless it is
in accordance with the Clisnt's written
Inatruetions.

{dl The Client scknowledges and agraes

that!

{i} the Custoclian is nat ebliged to act
en any Instructions of the Cllent,
or complate the settlement of a
transaction, involving the purchasa
of or subscription for any finansial
product on behalf of the Cliant, or
any other transaction raguiring the
gxpenditure of money on behalf of
tha Cllent, or to make any monlas
or ather financlal ascommodation
avallabla to the Client or any sthar
person at the regyuest of the Client,
unlgge tha Client has auffisiant
¢ash in their Managad Account to
completa the transaction;

{iiy tha Custodian may In is sole
discration, nevertheless, act on
sueh  Instructions  or  gomplete
-such 8 trapsaction or make any
such monies. or olhar finensial
accommadation available {whathar
guch financiel accommodation is
provided at the ragusst or upon
instructions of the Client) avan if the
Client has. insufficlant cash in their
Managed Account and may for that
purpess expend its owh funds;

(i) if the Custodlan uses its own funds
as contemplated by paragraph
(i}, that expenditurg or financial
accomimadetion will ba troated as
an advance by the Custodian, as
the case may be to tha Cllent,
The Client sha(l rapay that advanca
immeadiately upon demand by the
Custodian {and no later ‘than =
period of 7 days from the day
the expenditure or financial
sccommodation was made) and
shall pay to the Custodiam, as the
cage oy be interest calculated
st the Custodian(s)’ prevailing
rate, and any government gharges

Schaguls 1 — Managed Account Cantragt
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Incurred from the day the advanss is
made ty the day on which it Ts repeid
ta tha Custodlan 2 the ¢ase may ba
i full;

{iv) the Cugtadian may from time to timea
credit the Client's Managed Acgount
with  any Instument, B&tvancad
paymant, wira transfar or remittance
of funds prior to such amounts belng
cleared;

v} if tha Clignt fails to repay part or
all of en advance demanded by
the Custadian, sz contemplated by
paragraph {lil}, or where the Custodian
credits any amounts to the Client's
Managed Account under paragraph
{iv} but such armounts do not than
olaar, tha Client irrevoeably autharizes
and raquests the Custodian to:

{A) =&l ar the time, in the manner
and on the terms the Custodian
thinks fit, any or all Securities (or
securitles or cash raceivahle in
respact of any sueh Securities)
acgulrad or held for the purpasa of
& tranzaction [n ralation ta which
the Custodien expanded Its own
funds as contemplatad by clause
2.8(e)(i); and/or

(B) withhald, or reverze out of the
Securities or cash eccounts, &ny
dividends, fntarest, Income or
other distributions ar the proceads
frarm the sale or distibutlon of
Securitles ["Amounts”); and

to-apply the nat praceeds of sale, any
such Amounts and any cagh balances
resaived or credited 1o the Client's
Managed Ascount, to ropay the
advance, interest and any government
charges or to make good any amounts
cradited by the Custodian to tha
Client's Managed Account pursuant
1o clauss 2.9(ckiv) but which do not
then clear; and

{e) For the purpoges of exersising any of its
rights under this cléuse 2.8, the Custodlan
wlil ba entitled to accalerate the maturity
of any fixed tarm deposits and to effect
such currency convarsions as may be
necagsary at its current rates for the sale
and purchease of tha ralavant surrancies
at the requaest of the Client, unless tha
Client's Manapgad Account 1z jn aredit
1o the extent necessary ta complete the
tranzaction,

2.10 UNCLEARED FUNDS

Insofsr &g tha Custodisn suffere Lose as
a result of grediting the Clisnt's Managed
Account in respect of any instrumant,
advanced paymant, wire transfar or

remittance. of funds that does not then
cleer, the Custodian may deblt the Clisnt's
Managed Account accordingly,

2.11 SHORT SELLING

If any short gelling transaction oosurs as part
of the Managed Account Sarvice, tha Clignt
will delivar the relevant Securitias in good
time to anable settlament of tha transfer of
those Securities, The Client shall indemnity
tha Custodian for any loss, damaga, liabilty,
demand, cost, claim or expense that they
may suffar or incur eriging from any such
short selling tranzaption, The Custodian |5
entitiad to assume that na such transaction
is sbout to otgur, or haz oeeutrad, until
it receives notification from tha Client
pursuant to this cleuse .11, The Custadian
Is under no' obligation to enquire whathar
tha Cliant I8 in compliance with any of its
televant obligations,

3. PROPER INSTRUCTIONS

Tha Custodlan end any Sub-Custodien must
nat act on any ingtruetions In tespect to the
Assetz uniess they are Praper Instructions,

4. INDEMNETY AND LIMITS ON LIABILITY
4.1 CUSTODIAN LIABLE -

Natwithstanding any other provision of the
Managed Account Contract, the Custadian
is [lable to the Client if there is a. loss ta the
Client due to a fallura by the Custodian or
# Sub-Custadian, to cemply with the dutles
under this agreatmant or eny othar agreamant
ralating to holding the Assets or to observe
reasonable standards generally applied by
providers of custodial or depository services
for holding the property held provided that
the Custodian is not llable for any loss
arizing fram a failure of a Sub-Custodlan if
that person is insolvent and thy Custodian
hag not failed to take reasonsble care in
#ngaging and manitaring compliance by that
Sub-Custodian,

4.2 CUSTODIAN AND SUB-CUSTODRIAN(S)

NOT LIABLE

Ta the full extent permitied by law, the
Custedien and eny Sub-Custodian is not, and
wlil not be, liable;

{a)for indirect, incldental, special or
consequentlal damage whether or not
the Custodian or Sub-Custadian(s) knows
of the possibility of such damage or that
guch damage wag otherwiza {oresesabls;

{b) for any texas or dutles peyable on or in
respect of Assats nor for the managemant
of ar any dlmlnution in the valua of the
Aszets;

Schadule 1 = Managed Acgount Contraat
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(e) for any Loss:

{i) that may be Ineurred by the Cllent as
a reault of the proper parformance of
the Custodian’s or any Sub-Custodians
obligetions in sceordance with Propar
Instructions end market prestice; ar

(I} caused by a Securities System;

(i} caused by events beyond the control
of the Custodian or Sub-Custedian{s),
tor will it ba lable for acting in
aceordance with the provisions I the
Managed Account Contract ralating to
Confidential Information and Privaoy
or In relation 1o compliance with
cleuse 8;

(iv) ariging fram any inaccurscy or
incompletaness of, any instructions
or Information given 19 the Custodian
by the Cliant, or any Losg arising in
connactian with any deleys, failures
or inageuractes in tha tranemission of
the Clients ingtrugtions, or any misin-
terpratatian of instructions which are
Insumplete, ambiguous, or unglaar;

(v} cauzed by the Custodlan or Sub.-
Custodian(s) acting on &n instruction
which it beliaved in good faith 10 kava
heen a Proper Instruction; or

{d) to the Client or any other parson for any
action taken ar omitted by the Custodian
or by a Sub-Custadian, in good faith, and
in aceqrdance with the standard of care
sat gt in clause 2.5,

4.3 MAINTENANCE OF INSURANCE BY

{:USTODIAN

{a) The Custodian =hzll obtaln from each
Sub-Custodian in each yesr during the
tarm of this Schedule, confirmation that
it maintalned professjonal  indemnity
Ingurance in respect of its custodial
servicas as required by any licences,
tonsents or approvals raguired to condugt
those serviges,

(b} Tha Cusiodian must at its own cost and
expanss, effect and maintain professionsl
indarinity Insurance in racpact of ity
custodial services as raguired by any
licences, consants or approvals required
to conduct those sarvicaes. The Custodian
must furnish to the Client upon request,
confirmation that it holds the insuramge
under this clause 4.3 {b).

4.4 INDEMNITY BY CLIENT

The Client indemnifies and holds harmless
the Custodian, esch Sub-Custodian, other
agents and appaintass, end its directors and
employees {gach &n Indemnifled Parson)
against all Loss suffersd or Inourred by an
Indemnified Person under &r in connection
with:

|AS 0282219849

(a} their acts or omissions in aecordance with
any dirgction or Instruction purported to
be Propear Instructions;

o) the provislon of serviess and the
performence of dutiss under this
Schadule;

{c} tha fact that any finaneial product or bank
account may ba raglstersd or held in the
name of a Sub:Custodian;

(d) any advanca by the Custodian in
accordance with clause 2.9, or any failura
by the Cliant ta pay any amoaunt owing by
the Client to tha Custodian In connection
with thix Schedula;

{e} & breach of any obligation under this
Scheduls or any rapresantation or
warranty of tha Clignt proving to be
umtrue of incarract at the tima when mads
or deemed o be mads;

{f) the payment, satisfaction and discharga of
taxes, levies, imposte, dutias, deductions,
charges, agsessments, withholdings and
related labilities and duties imposed by
a government (including interest and
penalties In cannaction with any act or
thing dbne or omittad ta ha dore pursuant
to thls Schadula) imposaed, levied,
gssessed upon, or payable in respect
of, the performance of itz dutles under
this S8chadula or any payeent, collection,
wangaction, act, matter or thing effected
under or in connagtien with this Schedule,
or for any reclaim or refund af sush
amounts effected by the Custedian or
Sub-Custadian under or in conmectinn
with this Scheduls; or

(g} this Schedule;

axtapt to the extent the Loge diraetly results
from tha fraud, wilful default or gross
negligenss of the Indamnifiad Parson.

5. USE OF sUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTORIAN

The Custodian shall:

{a) appoint one or more Sub-Custodians
{including an Associate) to perform any
of. the Custodien’s duties under this
Schedule with all ar any of its powars
under this Schaduls, Ingluding the pawer
of delegation;

{b} tarminate tha use of services of eny
Sub-Custadian; and

{c) participate in (or allow a Sub-Cystodian
to participate in} any Securities System.
For the avoidance of doubt, 8 Securitias
System iz not an agaent of the Custodian
or Sub-Custodian,

Schedule ¥ - Managad Acgount Contract
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To the extent practicable, there will be a
writtan agrasment in plage with each Sub
-Custoditan which covars:

() to the extent relavant, the issues
coverad in this Schadule; and

(ii) the linbilifty of the Bub-Custodian to
the Custodiap.

5.2 RESPONSIBILITY

{a) Subject to elause B.2{b), the Custodian
and any of its employeas, officers and
dlrestors are not liahls far the bankruptcy
orinsolvency, of fer any aats or omissians
of any Sub-Custadian, or agent, nominge,
seltlerment agent, securitles depasitory,
or any othar third party by whom or in
whase contral any Assets {or documants
evideneing title to the Assets) are hald
or any person 1@ whom the performance
of tha Custodlan's duties are delegated
undar thls Schedule.

{b] The Cuatodian must exarcise reasonable
cara In the sppointment of aeach
Sub-Custedian {(which, for the avoldance
of doubt, doss not Include a Securities
Systam} and in monitoring thair
parfermance.

6. TERMINATION

This Schadule will tarminate automatically
upon tertination of the Managed Account
Contract.

If thls Schedula i= terminatad, the Assets
relating to the CGlient will be dealt with
In accordance with the Managed Account
Contract,

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

Tha Custodlan represents end warrants that
gach of the foliowing represantations [s trueg
and not mislgading:

(&} all such powers and authorities exercised
and all appointments, delegations,
executions and parformances made or
done {including the appaintmant of any
Sub-Custodian In respect of the Assets
as sontamplated by this Schedule) have
been and will be validly exarclsad, made
or done by the Custodian;

{h) each transaction sontemplated by this
Schaduls fs for the purpose and benaflt
of, and In the interests of the Client;

{e) it raasonably tonsiders that holding the
Assats separately from the proparty of
other clientz of tha Custadian would not
be in the best Intarasts of tha Ciiant;

{d} in amy case whars the terms governing
eny Financial Preduet, or the law, or
regulationz ralating to any Securities
Systam, Impose sany- obligation on
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the parzon in possession or control
of the same to perform any act or
thing, Including without limitatlon, the
making of any payment, exacution of
any document of the provision of any
Infarmation, the Cuatadian will promptly
on reguast by the Cliant da, pay,
parform, exacute or provide ‘such eots,
documents, infermation ar other matters
or things whatsocever a5 the Client may
g0 requést to enable the Custodian to
meet the cbligation concerned;

(&) it will not initiata, angage in, or effect any
transaetion that may be in breach of any
law; and

i it will endeavour to ensure that each
Sub-Custodian carmplles with the Act and
tha ASIC Poligy.

8, MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAaws

The Cllent acknowledges that;

(a) the Custodian and any Sub-Custodian
ara raqulred to act in sccordance with
laws, reguldtions and reguasts of publis
and regulatory authoritfes operating n
verious jurisdictions which ralate to,
amonget othar things:

{i) the pravantion of monsy lsundering,
terrorlst financing, tax evaston and
the provision of financial and other
services o persons or entities which
may be suhjact ta sanctions; or

(it} the nvastigatlon ar prosscution of, ar
the enforcement ageinst, any person
for an offence against any laws or
regulations,

(the “Ralavant Laws.");

(b} the Custodtan may take, and may instruct
{or be instructed by) a Sub-Custodian,
to take any action which it or such
othet person, in its sole and absoluts
discretion, considers appropriate to
take, io comply with tha Relevant Laws,
relating to the Relevant Laws;

{c) such action may includs but is not imited
H

{I} Intereeption endfor investigation of
any payment messages and other
information o communleatians;

(i} investigatlon of any application for a
produet or sarvies;

(iif) making further enguiries as to
whather a name which might refer to
A senctioned person or entity actually
refarg to that persan or antity:

Sohedyle 1 - Managed Acrount Contract
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{iv) delaying, blocklng or refusing: {b) nalther  the Custodisn  nor  any
Sub-Custodian  warrants  that any

(A} any payment; or infarmatlon  oh the systams of the

(B) provision of any product or Custodian or any Sub-Custodian rolating

service: nd to any paymant message of ether

. ‘ . information or communigations whieh are

{vl giving any Information about any the subject of any action taken pursuant

transaction or ativity 1o any person to this clause 8 is scourate, current or

authorisad under a Relevant Law or up-to-date at the time it Is accessed, white
the Cugtodien or Sub-Custodian(s) such action is being taken.

policy ralating to e Relevant Law to
receiva thet information; and

{d) third parties {including any govarnmant
or governmental authorities) may also
take action undar the Relevant Lews. This
may rasult In delays, blocking, seizure or
eanflacation of paymenits.

8.2 NO LIABILITY

Neither the Custodian nor any Sub-Custodian
wil be lieble for logz {whaether direet or
consequential including, without litnitation,
loss of profits, data, |ntersst or information)
or damaged suffered by any perty, arising
out of:

{#} any delay or failura by the Custodian or
any Sub-Custadian in:

(i) processing any payment messages,
information or communications;

{#i) performing any of its duties or other
obligations in, cannection with any
Assat;

(iil} providing any product or service to
BNy person,

taused in whole or In part by any steps taken
by the Custodlan, sny Sub-Custodian, in
its sola and absolute discretion, consldars
approftiate to take in accordance with the
Ratgvant Lews and or the Gustodian or Sub.
Cuistodian(s) policy in ralation to the Ralevant
Laws; ar

{b) the exercize of the Custadian's or
any Sub-Custodien’s rights undar this
clauze 8 or

{c}any agtion taken by third parties In
ronnastion with the Ralavant Laws,

8.3 FURTHER ACKNOWLEDGMENT

The Cllant further acknowladges and agraes:
that:

{&) in certain circumstances, the action taken
by any Custodian or any Sub-Custodian,
or a thlrd party may pravent or causa
& dalay in the processing of gartain
Infarmatlon; and
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SCHEDULE 2
SUB-CUSTODIANS

HSBC Bank Australia Limited
ABN 48 006 434 162
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