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COMPANY PRESENTATION

Cassini Resources Limited (ASX: CZI) is pleased to lodge a copy of the presentation that Managing
Director Mr Richard Bevan will be presenting at the Melbourne Mining Club Cutting Edge Series this
evening, and at the Noosa Mining Conference on Thursday 19 July 2018.

For further information, please contact:

Richard Bevan
Managing Director

Cassini Resources Limited
Telephone: +61 8 6164 8900
E-mail: admin@cassiniresources.com.au

About the Company

Cassini Resources Limited (ASX: CZl) is a base and precious metals developer and explorer based in Perth. In April
2014, Cassini acquired its flagship West Musgrave Project (WMP), located in Western Australia. The Project is a
world-class asset which currently has over 1.0 million tonnes of contained nickel and 2.0 million tonnes of contained
copper in Resource. The Project is a new mining camp with three existing nickel and copper sulphide deposits and
a number of other significant regional exploration targets already identified. The WMP is the largest undeveloped
nickel - copper project in Australia.

In August 2016, Cassini entered into a three-stage $36M Farm-in/Joint Venture Agreement with prominent Australian
mining company OZ Minerals Ltd (ASX: OZL). The Joint Venture provides a clear pathway to a decision to mine and
potential cash flow for Cassini.

Cassini is also progressing its Mt Squires Gold Project, an early stage zinc exploration project in the West Arunta
region and also has an option to acquire 80% of the Yarawindah Nickel - Copper - Cobalt Project, all located in
Western Australia.

PO Box 685, West Perth, Western Australia 6872 | T +61(8)6164 8900 | F +61 (8) 6164 8999

admin@cassiniresources.com.au | www.cassiniresources.com.au | ABN: 50 149 789 337
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The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The information contained in this presentation is
not investment or financial product advice and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without taking into account the investment objectives, financial situation
or particular needs of any particular person. Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light of your particular
Investment Needs, Objectives And Financial Circumstances.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by
law, none of Cassini Resources Ltd, their directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the
information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness or any forecasts,
prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to significant uncertainties and contingencies.

Competent Persons Statement

The information in this statement which relates to the Mineral Resource data, including tenement information, drilling, sampling, and analytical results, geology interpretation, and selection of cut-off grade has been overseen by Mr
Greg Miles who is a full-time employee of Cassini Resources Ltd and a Member of the Australasian Institute of Geoscientists. Mr Miles has sufficient relevant experience to the style of mineralisation and type of deposit under
consideration and to the activity for which he is undertaking to qualify as a Competent Person as defined in the JORC Code, 2012 Edition.

The information in this report which relates to the Nebo-Babel Mineral Resource estimation and classification has been prepared by Mr Andrew Weeks who is a full-time employee of Golder Associates Pty Ltd and a Fellow of the
Australasian Institute of Mining and Metallurgy. Mr Weeks has sufficient relevant experience to the style of mineralisation and type of deposit under consideration and to the activity for which he is undertaking to qualify as a
Competent Person as defined in the JORC Code, 2012 Edition. Both Mr Miles and Mr Weeks consent to the inclusion in this report of the matters based on information in the form and context in which it appears.

Please refer to Cassini’'s ASX announcement of 7 December 2015 for the Competent Person Statement and JORC disclosure tables relating to the Succoth Mineral Resource Estimate.

Cassini is not aware of any new information or data, other than that disclosed in this report, that materially affects the information included in this report and that all material assumptions and parameters underpinning Exploration
Results, Mineral Resource Estimates and Production Targets continue to apply and have not materially changed.

The nickel equivalent (NiEq) and copper equivalent (CuEq) calculations take into account resources, reserves, and grades as stated in latest ASX releases and assumes 100% payability for all metals recovered generating a
commodity equivalent value for Ni, Cu, Co, Zn, Au, Ag, Pb and Mo. Only projects with JORC 2012 resources and reserves have been used. Nickel equivalent grade = Ni% + Cu% x 0.56. Copper equivalent grade = Cu% + Ni% x
1.97. Based on assumed recoveries of 73% for Cu and 59% for Ni and commodity prices shown below. It is the Cassini’s opinion that all the elements included in the metal equivalents calculation have a reasonable potential to be
recovered and sold.. NiEq grades have been published to enable a comparison to similar sized nickel sulphide assets. CuEq grades have been published to enable a comparison to similar sized copper assets.

Forward Looking Statements

Some statements in this report regarding estimates or future events are forward-looking statements. They include indications of, and guidance on, future earnings, cash flow, costs and financial performance. Forward-looking
statements include, but are not limited to, statements preceded by words such as “planned”, “expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”, “believes”, “potential”, “could”, “nominal”, “conceptual”
and similar expressions. Forward-looking statements, opinions and estimates included in this announcement are based on assumptions and contingencies which are subject to change without notice, as are statements about
market and industry trends, which are based on interpretations of current market conditions. Forward-looking statements are provided as a general guide only and should not be relied on as a guarantee of future performance.
Forward-looking statements may be affected by a range of variables that could cause actual results to differ from estimated results, and may cause the Company’s actual performance and financial results in future periods to
materially differ from any projections of future performance or results expressed or implied by such forward-looking statements. These risks and uncertainties include but are not limited to liabilities inherent in mine development and
production, geological, mining and processing technical problems, the inability to obtain mine licenses, permits and other regulatory approvals required in connection with mining and processing operations, competition for among
other things, capital, acquisitions of reserves, undeveloped lands and skilled personnel; incorrect assessments of the value of acquisitions; changes in commodity prices and exchange rates; currency and interest rate fluctuations;
various events which could disrupt operations and/or the transportation of mineral products, including labour stoppages and severe weather conditions; the demand for and availability of transportation services; the ability to secure
adequate financing and management's ability to anticipate and manage the foregoing factors and risks. There can be no assurance that forward-looking statements will prove to be correct.

The production targets referred to in this announcement are based on 52% In-pit Indicated Resources and 48% Inferred Mineral Resources. The Inferred Resources do not determine the economic viability of the project, and
approximately 80% of resources within the optimisation pit shells are in the Indicated Category during the pay-back period. There is a low level of geological confidence associated with Inferred Mineral Resources and there is no
certainty that further exploration work will result in the determination of Indicated Mineral Resources or that the production targets themselves will be realised.

Statements regarding plans with respect to the Company’s mineral properties may contain forward looking statements. Statements in relation to future matters can only be made where the Company has a reasonable basis for
making those statements.

CASSINI RESOURCES LIMITED ASX: CZI [ FRANKFURT: ICR 2
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Company Highlights CAsN
v" Rapidly progressing a world class nickel + copper sulphide project with ASX100 partner

OZ Minerals (ASX:0ZL)
One of the few new sulphide projects of scale being developed globally

Significant opportunity to add value to project through Prefeasibility Study and continued
exploration

Base metal market dynamics continue to improve with new demand for high quality products

Progressing Cassini owned projects in gold, zinc & nickel-copper-cobalt in WA

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 3



» Corporate Snapshot =g
CASSINI

RESOURCES LIMITED

Developing Australia’s largest nickel & copper sulphide project through a A$36m Earnin/JV

CAPITAL STRUCTURE SHARE PRICE PERFORMANCE

Australian Stock Exchange (ASX) code 12 month CZI Price & Volume
Frankfurt Stock Exchange code ICR $0.12 6,000,000
. N \/0lume = CZ| A$ Share Price

ASX Share price (close 16-Jul-18) A$0.072
52 week low / high A$0.049 / A$0.125 $0.10 5,000,000
Shares outstanding 276.5M
Options on Issue 15.35M o $0.08 4,000,000
Market capitalisation A$19.9M é "

o IS
Cash (30-Mar-18) A$1.6M % $0.06 3,000,000 2
Debt Nil @ =
Enterprise value A$18.3M O $0.04 2,000,000
MAJOR SHAREHOLDERS

$0.02 1,000,000
MACA (ASX:MLD) ASX-listed mining contractor 10.8% ‘ ‘ H ‘ ‘ ‘ ‘ ‘
GR Engineering (ASXGNG) ASX-listed engineering consultant 5.4% $0.00 \||\| H m I h \Mh\ hh“ M m I} “ | |‘H Il ‘H‘I“ I|‘ IMH‘Hm‘ ”n‘” \|\“|” || I\‘ H \‘" ‘" |.‘ il ‘”
- ; & & & & O S S e

Directors and Management 4.6% @Q\ @\@} @@\ ®®\ Q;\\\ @0\ \%@\ @@\ \%@ @%“\ @@\ \@“’\

Source: miracle — Orient Capital

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 4
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Earnin/Joint Venture

MWNFRAL S

West Musgrave Project (Ni, Cu, Co, PGE)
STAGE: PRE FEASIBILITY

NEBO-BABEL DEPOSITS
* 1Mt of contained Ni and 1.1Mt Cu
* Open pit, low operating cost, long mine life

STAGE: ADVANCED EXPLORATION

SUCCOTH DEPOSIT
* 936,000t of contained Cu

« Provides significant optionality and leverage to
copper price

STAGE: EXPLORATION

REGIONAL
e 40km mineralised corridor
e Multiple targets

Significant exploration upside remains

o West Arunta Project

o West Musgrave Project AP ™
® DARWIN
Mount Squires Project s

Q Yarawindah Project

Kiwirrkufra
Alice Springs ®

®,
-

® Gy

« Kalgoorlie
PERTH @ S—
TR, A

o 250 500
—_— e
Kilometres

100% CZI Owned

Mount Squires Project (Au)

Shallow gold mineralisation
e 50km prospective trend
e Gold in previous drilling
— 15m @ 2.3g/t, including 5m @ 4.7g/t.

West Arunta Project (zn)

STAGE: EARLY EXPLORATION

Emerging project in a potential new zinc
region

e 35km prospective horizon

*  Broad zinc enriched zones

e Multiple follow-up targets

Yarawindah Brook Project (Ni, Cu, Co, PGE)

STAGE: EXPLORATION

Massive sulphide mineralisation

e Under-explored project

*  High grade Ni-Cu-Co massive sulphides
*  “Walk-up” drill targets

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 5
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» West Musgrave Project (WMP): Overview ==
Globally significant Ni and Cu deposits
with significant exploration upside @ @ JAMESON

: - : kilometres NEBO DEPOSIT
* Nebo-Babel discovered by Western Mining Corporation
in May 2000 SUCCOTH DEPOSIT

- . - . . BABEL DEPOSIT
e Cassini acquired WMP from BHP Billiton in April 2014

¢ Commenced Earnin/ JV with OZ Minerals August 2016
« Significant regional landholding (>1,500 km?)

» Leveraging off significant historical exploration work

'ONE TREE HILL

WEST
MUSGRAVE
PROJECT

[ ] West Musgrave Project
ﬁ Major Deposits
@ Exploration Prospects
A Wind Mast

® KALGOORLIE
PERTH

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 6
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Great Central Road
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Nebo-Babel — Scoping Study Outcomes vt
RESOURCE PROCESSING
UI c PLANT WOSWSTSN | MINELIFE
1Mt Cu CECED %
CONTAINED + 1 OMtpa ‘
=) 530,000t Cu
700-1,000t Co
LOW C1 PRE-PRODUCTION PROJECT
CASH COST CAPITAL PAYBACK
—
33— $
==
EAA A b A$219-240M 2.3 Years
PRE TAX

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 8



West Musgrave Project camp

Current Status:

* 50+ people on site
2 Diamond rigs
3 RCrigs
1 Water bore rig
Geophysics crew
Environmental crew

CASSINI RESOURCES LIMITED ASX: CZI [ FRANKFURT: ICR
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Nebo-Babel Prefeasibility Study — work programs T

ol

40,000m Resource Infill — increase
confidence leading to maiden Reserve

* Resource Extension drilling — potential
higher grade extensions of the existing
resource

* Metallurgy — Advanced test work to
maximise metal recovery and reduce risk

* Hydrogeology — Quantify groundwater
resource through exploration drilling and
pump tests

* Renewable energy study - baseline data
collection from wind mast installation

* Improved mine scheduling and stockpile
management

WEST
) MUSGRAVEO
|:| West Musgrave Project PROJECT

ﬁ;\( Major Deposits

« Environmental surveys for mine permitting

* Consultation with key stakeholder groups

@ KALGOORLIE

® Exploration Prospects
A Wind Mast

PERTH

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 10



Babel Resource

27,000m Resource Drill out on
nominal 100m x 50m centres

» Aiming to report maiden Reserve
at end of PFS

)
-7 112 250mN 368 250mE

* Resource Extension drilling —
opportunities to add high-grade é
mineralisation and options for b

f
é,‘wmmz e

development

» Early success at H-T lode — 25.6m }:ﬂw;m
@ 0.63% Ni, 1.04% Cu 7152 Gt il
» Apparent fault off-set of Startmeup s |
ShOOt open I
* Mineralisation remains open along - e W -~
strike, follow-up drilling still to | \\‘I'Iitiimmamg cASSINI
il || b————  BaBEL DEPOSIT
come / \,HW
/ | : B o H-T LODE PLAN

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 11



Nebo Resource
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13,000m Resource Drill
out on nominal 100m Xx
50m centres

Aiming to report maiden
Reserve at end of PFS

Resource Extension

drilling targeting high
S 2 grade at Sugar Lode and
Infill Drilling Eastern Strike Extension

Extension Drilling

'] w m

Resource Outline

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR
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Metallurgy and Processing NEBODEPOS,T I

BABEL DEPOSIT

* 5,000m PQ DD program yielding
> Ot of sample

« Samples provide a full spatial
representation across all ore types and
grade ranges

» Specific focus on lower grade material
(~0.3%Ni, ~0.3% Cu)

« Optimisation of Scoping Study flow sheet
targeting improvements in metal recovery

* Investigation of ore sorting potential
e Comminution testing
* Optimisation of concentrate properties

 Significantly reducing risk on processing

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 13
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Prefeasibility Study - Opportunities to Add Value CASSIN

QuUR

= = - - — . : . JAMESON
| e © . [wiNDmasT

Evaluation of renewable (wind) power to be combined with hybrid diesel-
solar energy systems to further reduce power costs

High-tech “Smart Mine” solutions to reduce capital and operating costs
Metallurgical recovery and processing improvements
Improved mine scheduling and stockpile management

Assess the potential for Succoth and high-value exploration discoveries,
such as Yappsu and One Tree Hill, to be included in development
scenarios

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR



WMP Exploration — Significant discovery opportunity remains

* Exploration program targeting high value mineralisation to support Nebo — Babel development
» Significant areas where there has been no or ineffective exploration

* Success a function of improved geological understanding, commitment to the Project and
improved technology (geophysics)

MLEM survey station

L—I 1 DHEM conductors

Yappsu - Squid MLEM 2018 - clear anomaly Yappsu - Sampson MLEM image 2009 - noisy data
CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 15



Priority exploration targets "

CASSINI

Exploration strategy is to identify 02468
additional high grade sources of ore to
complement the Nebo-Babel mining

operation

kilometres

Exploration program is managed by CZI
and funded by OZL JV

Ni + Cu mineralisation identified over
40km of strike

Multi-commaodity prospectivity - Ni, Cu,
Co, Au & PGE’s

Initial priority targets are Yappsu and
One Tree Hill

WEST
) MUSG RAVEQ
|:| West Musgrave Project PROJECT

¢ Major Deposits

Drilling is underway

@ KALGOORLIE

@ Exploration Prospects
A Wind Mast

PERTH

e i e e e 2

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 16



Yappsu Prospect — Early success

T
378 900mE

surface

1
7 114 500mN

T T
378 600mE 378 300mE

e Thick 78m zone of Ni,

44.25m @ 0.49% Ni

open ‘ =
0.46% Cu |
255m@242% Ni [ L
. 048%Cu | o~
6.45m @ 1.6?% Ni A
1.07% Cu =
0.14% Co i
0.49g/t PGE
15.75m @ 0.60% MNi
0.77% Cu i
031gtPGE -
556m@0.32% Ni
0.34% Cu
0.01% Co
0.23g't PGE
PR e
THEH VA O"*ﬁ f irdl'mdﬂ:ml
...I I.'. " nﬁvoan.l.mla
g N\ g‘"‘| Tiw
., f fe| o cme
dﬂﬁl l!‘:‘c.‘ & f“
e | A \
s | n
AL
YAPPSU PROSPECT 200m

SECTION PLAN

s s

r!
/ 300m —
i 43.5&“@0.52% Ni
/ £ Viewi S ma, OTT%Cu
/| ATl 1 2.00m@249% Ni
¢ / g 0.68% Cu
! g =
i ,r’_. o  Arocen |
; e ; e m
o Disbeminatod

e gabbrononte
open
-300m—
p—
=
CASSINI
0 100 200 YAPPSU PROSPECT
i LONG SECTION
Juby 2018

:,:...- i i ' s
6 oA zmssn@wo%n
g _ Massive i
. \\‘ sulphide | 0.52% Cu |
- -

=

~ Mineralisation

P—

6895"1@045% Ni |
= - 0.44% Cu

* Highest PGE, Au and Co

* A higher grade version of

* Mineralisation open in all

 Drilling to continue after

Cu, Co, PGE and gold
mineralisation (CzD0076B)

values at WMP to date

Babel — potentially a
significant deposit in its
own right

directions

down-hole EM

Substantial discovery with
positive implications for
Project development

CASSINI RESOURCES LIMITED ASX: CZI

FRANKFURT: ICR 17



One Tree Hill Prospect

-

Anomalies requiring| |
. ' further surveying

|'F-

Survey station
|:| Late-time MLEM Conductors

! CZD0008 DHEM Conductors
1} 200

Metres

One Tree Hill

Dec 2016, intersected two
magmatic mineralised zones

Widespread low level PGE and

Cu anomalism - possible halo
of a large system

i

Potential for more high-value
massive sulphide mineralisation

Recent DH and ground EM
identified 2 large conductors
striking over 700m

Ul e w2 LR

e

Initial program of 2 step out
holes from CZD0017

Diamond drilling now underway

1_-‘5-'-#-\'.0_‘ Bl o

ST T

a
|
o
=
9 3
|
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Succoth Copper Deposit

Current Inferred resource of 156mt @
0.6% Cu

* Not currently included in Nebo-Babel
development plans

* Provides significant option to extend
operations

* Excellent leverage to copper

* Exploration programs targeting:

» higher grade, thick zones of
mineralisation close to surface; and

» chasing nickel mineralisation
remains a focus

PHOTO TOP: WMN4023 — 226.1m: 1.96% Ni, 0.13% Cu 1.2 g/t Pt+Pd.
Ni-rich massive sulphide from Babylon (hosted in late dolerite therefore
remobilised, but proximal to source)

/i'ﬁmeson

SUCCOTH DEPOSIT

A

N|

WHNAO24 | WMNGO23
_D.Em@LSEI%Ni ‘ D.36m@1.BB%Ni

' ILE g— >
I Opei " 1 7 118 000mN
L % * Open
— /"‘ 6.,
s CZ00007
= I 59,6m @ 0.73%Cu
v 3.:1- p ¥
il PROPOSED | WHN40B4 CZC0146 WhNGOZ5 |
| _EISHOLE | 118.8m @0.73%Cu| 82m @ 0.83%Cu | 45.2m @ 0.56%Cu|°
' RC | Diamond dill
!‘ e [:]
CASSINI —" Dolerite
CASSIN] Taxite
[ succoTH peposiT | (mineraiised LG B ]
0 200 400 ___ | Barren Gabbro
gIEGoNIFIC\‘eNTIl,NTEHCE'TS ] Country Rock
LOGY AND DRILL Ol.é — .
LOCATION PLAN metres | [_] Resource Outiine ——_—

385 000mE

e GEERE
= S =
= ®open
czco118 Czc0132 WHN4059 : M

143m@!].94%(:u 113m@|ﬂ.§6%cul R.imﬁ.q.BZ’.al:u__ _q? _-._hOpen-':' \.
T = gopf‘ﬂ-’_ WHNAOS
= = = 7 2m@083%Cu
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West Musgrave Indicative Schedule cm;\ssrm

RESOURCES LIMITED

2017 2018 2019 2020 2021 2022
B Q

4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q03 04 01 Q2 Q3 Q4 Q1 Q2 Q3 4

West Musgrave Project

Pre Feasibility Study _

Definitive Feasibility Study

Final Investment Decision .

First Production .

WMP Regional exploration . Managed by Cassini

O ™ . A

OZL 51% OZL 70%

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 20
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Other
Exploration Projects
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»  West Arunta Project (Zn) -100% cz
CASSINI

RESOURCES LIMITED

Multiple prospective zinc targets across a 35km prospective strike horizon

» Early-stage, sedimentary zinc exploration project
— First mover advantage due to minimal historical
exploration in region

* Maiden drill program identified broad zones of
sub-surface enrichment in zinc and associated
elements

5kmlcn Zn+Ph+Cu s:xl anomaly

Feni
A Uj to 0.4% Zw1% Phin mdm d\lps

2Zn anomaly with largest number of netics obscured by shallow

pathfinder elements -
Pb, Cu, Ba, Ag,Cd, As & Sb

| PHOEBE PROSPEC‘T
Cu-Zn soil anomaly
in hxsemerll

EPIMETHEUS
PROSPECT
1-Ag 3il ano

» Airborne geophysics completed

MIMAS PROSPECT
Most magnetic part of Dione Horizon is
soinaikeel -
nghulmm:mnndfmhmds?

* Drilling likely August (pending rig availability)

IAPETUS PROSFECT 5

8 @ 0.1% Znin WACDO.

JANS PROSPECT 1.6km long Zn + Pb soil ammaly

Large gravity anomaly. Fault bounded
in hinge zone of Dione Horzon

Regional projects (project
owner)

» Tanami (NYSE:NEM)

* MacKay SOP (ASX:AMN)

» Lake MacKay JV (ASX:ABU,

ENC] PROSPECT

2m %0 cl.
2m @ 0.89% Zn In WACDH00?
3.5km long Zn + Ph soil anomaly

.
] Drillhole
¢~7 Peaksoil anomaly

West Arunta, Lake

e 0123 Geophysical anomaly
MacKay region, WA ASX:1GO) CASSINI VTS (_ 7 el
kilometres <7 Horzon
* Theseus (ASX:TOE) WEST ARUNTA PROJECT ilome < -
EXPLORAZ'IE:O: TARGETS = Synclinal axis
.~ January 2017 Imiage. TMI RTP Tit* magnetics \D Tenements

CASSINI RESOURCES LIMITED ASX: CZI | FRANKFURT: ICR 22
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» Yarawindah Brook (Ni+Cu+Co+PGE) czi option to earn 80% c@;&ssrjl

RESOURCES LIMITED

Increasing exposure to critical EV and battery metals

» Early stage massive Ni-Cu-Co-PGE sulphide =

[ DRILLING
<100m depth

p roj ect +  >100mdepth

ROCKCHIPS [ppm Ni}
e  100-260
©  250-500

 Significant intercepts not followed up o 50 400

GEOLOGY

. I a2 e

» 7m @1.29% Ni, 0.21% Cu, 0.06% Co T S
dl

metasediments

= Dolerite Dyke

» 3m @ 2.70% Ni, 0.80% Cu, 0.19% Co ——Interpreted fault

| | Conductor

« New EM anomalies identified | R

YWRCO86
Am @ 2.55% Ni
0.25% Cu
0.15% Co

\ iu.as%ié':---:-—;. *p o 0.A9% Ni | A
« Anomalous surface rocks not tested — T e
. Lxcoe Q] '
no drilling N e |
Locos -
* Infrastructure advantages — close to 1 E AN - i 2 .
power, transport & water b ,' ] L g
. . WESTERN \\. / | : ==
* Applying learnings from WMP AUSTRALIA SIA || || el
to a similar, but under-explored N bin | AR ROJECT 0K
project N Gl
. A RESULTS SUMMARY
5 YARAWINDAH PROJECT - 6 555 000mN T | Boeil 218 =
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» Mt Squires Project (Au) - 100% cz

50km long structure with confirmed gold
mineralisation

» Large-scale greenfields gold project

» Historical drilling identified significant
mineralisation at the Handpump Prospect:

» 15m @ 2.3g/t Au from 31m, including 5m
@ 4.7g/t from 34m

» 12m @ 1.3g/t Au from 25m, including 5m
@ 2.0g/t from 25m

« Multiple new targets identified with no previous
exploration

e On ground program scheduled Q4 2018

a2

--h"m
CASSINI

RESOURCES LIMITED

| | Magnetic Anomaly [

HANDPUMP ' e
Drilling Intercept | &= > | WT%%I;;%?
bl p— Geochemical and
|  65m@0.83g'tAu BAeromagnetic
incl, 15m @ 2.3g/t Au o = Anomialy

i Mafic/Felsic sequence

I
330 000mE

IMPELLER l\

PRIMER // lj,,
Geochemical Anomaly /'
Bu, Mo, Pb, Zn r

CENTRIFICAL L /
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»  What's coming up next e

EEEEEEEEEEEEEEEE

v' Significant exploration programs underway at West Musgrave Project

» Exploration drilling underway at One Tree Hill

» Yappsu: Results for CZD0079, DHEM then follow-up drilling in August

» Results from Nebo-Babel resource extension program
v’ Prefeasibility study delivery expected Q2 2019 with anticipated move into DFS
v' Visibility on Cassini funding options over next 3-6 months

v' Drilling at Cassini’'s 100% West Arunta Zinc Project expected Aug/Sept
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» Appendix A: Mineral Resource Table B
CASSINI

West Musgrave Project Indicated and Inferred Mineral Resources?!?3

Mineral Resource estimates provided by independent resource consultants CSA Global Pty Ltd

Prospect Classification Tonnes (Mt) Ni (%) Cu (%) Co(ppm) Au (ppm) Pd (ppm) Pt (ppm)

Nebo Indicated 37.8 0.49 0.44 211 0.04 0.08 0.07
Inferred 1.9 0.37 0.34 149 0.04 0.08 0.07
Total 39.7 0.48 0.43 208 0.04 0.08 0.07

Babel Indicated 73.9 0.36 0.41 132 0.06 0.10 0.09
Inferred 169.4 0.33 0.37 123 0.06 0.10 0.09
Total 243.3 0.34 0.38 126 0.06 0.10 0.09

Nebo + Babel  Total 283.0 0.36 0.39 137 0.06 0.10 0.09

Succoth Inferred 156 0.06 0.60 - 0.02 0.11 0.04

NOTES:

1. Nebo-Babel Indicated and Inferred Mineral Resource (0.25% Ni cut-off), 8 November 2017

2. Succoth Deposit Inferred Mineral Resource estimate (0.3% Cu cut-off), 7 December 2015

3. The Mineral Resource estimates have been completed in accordance with the guidelines of the JORC Code (2012 edition) - Refer to the company website page:
http://www.cassiniresources.com.au/jorc-compliance
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WEST MUSGRAVE PROJECT

Key Financial and Production Metrics

Processing capacity
Mine life

LOM average Nickel Metal production
LOM average Copper Metal production
LOM average Cobalt Metal production

Nickel equivalent grade”

Copper equivalent grade”

Nickel grade

Copper grade

LOM C1 cost Ni main™

LOM All-in sustaining cost Ni main

10* Mtpa
8* years
20-25ktpa
25-30ktpa
700-1,000tpa
0.5-0.6%
1.0-1.2%
0.30-0.40%
0.35-0.45%
200-230US¢/Ib
290-330US¢/Ib

LOM C1 cost Cu main™ 20-40US¢/Ib
LOM All-in sustaining cost Cu main 60-90US¢/Ib
Pre-production capital™ $730-800m
Post-tax
LOM average net cash flow $120-150m
Internal Rate of Return™ 20-25%
Project Payback 3-4yrs

»  Appendix B: Key Financial and Production Estimates CASSINI

RESOURCES LIMITED

Ranges are representative of sensitivities and improvement opportunities for
metallurgical recoveries, power and pre-production capital. Excludes OZ Minerals
earn-in/study costs and discounting is applied from 1 January 2020.

*Nickel equivalent grade = Ni% + Cu% x 0.56. Copper equivalent grade = Cu% +
Ni% x 1.97. Based on assumed recoveries of 73% for Cu and 59% for Ni and
commodity prices shown below. It is the Cassini’s opinion that all the elements
included in the metal equivalents calculation have a reasonable potential to be
recovered and sold.

**Einancial valuation has used long term consensus forecasts of Ni: US$7.13/lb, Cu:
US$2.95/Ib, Co: US$14.20/Ib, Au: US$1,292/0z, Pt: US$1,128/0z, Pd: US$769/0z
and AUD:USD of $0.74.

*** Pre-production capital includes capitalised pre-strip of up to $175m, although it is
expected that approximately 50% of this cost will be incurred during the first year of
production.

****The production targets referred to in this announcement are based on 52% In-pit
Indicated Resources and 48% Inferred Mineral Resources. The Inferred Resources
do not determine the economic viability of the project, and approximately 80% of
resources within the optimisation pit shells are in the Indicated Category during the
pay-back period. There is a low level of geological confidence associated with
Inferred Mineral Resources and there is no certainty that further exploration work will
result in the determination of Indicated Mineral Resources or that the production
targets themselves will be realised.

Pre-tax
$150-200m
25-30%
2-3yrs
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» Appendix C: Global Nickel C1 cost curve

C1 Cash cost

» US$1.30 — 1.60/Ib Ni
in con.

» US$2.00 — 2.30/Ib
Payable Ni

First production
forecast for FY2022

Estimates are at the
low end of the range of
nickel assets held by
ASX listed peers

C1 Cost (US$/Ib, real 2017)

8.0

6.0 1

4.0 1

2.0+

0.0

20

-6.0

-8.0

CASSINI

RESOURCES LIMITED

Global Nickel C1 Cash Cost League 2022 showing the range
of Australian nickel producers

West Musgrave
31% percentile

50%

Cumulative production

I West Musgrave
M Australian peer group

[ Other

* Note: West Musgrave costs and production are the life-of-mine average. Cassini's costs for West
Musgrave have been aligned with Wood Mackenzie's assumptions related to prices for by-products,

and Wood Mackenzie's definition and methodology of C1 costs. The cost estimates are on a paid

nickel basis. Source: Cost curve from Wood Mackenzie data, West Musgrave Project costs provided

by Cassini Resources Limited)
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