1, Datalls of substantial helder (1)

Name
ACN/ARSN {If applicabie)

A7 13/2818 1@: 46 2128322215 EQUIMND PARTHERS LP PAGE
Form 603
Corparations Act 2001
Section 6T1B
Notice of initial substantial holder
Ta Company NamaiScharte Beadsll Rezoureez Limited
AGN/ARSN 12% 222 291

Mzzon HIll Advisars, LLG on behalf of iself, Equinox Partners LP, Wilhelmus Hanrlcus Maria Ped and Stichting Lichfieid

Not applicable

The halder kecame a substantial holdar an

2, Details of voting power

20/ 05 1208

The tofal number of votes attached to all the vating shares in {he company or voting interests in Hhe scherme that e substantlal kokler or an assaciate (2} had & ralevant inerest
(3) In @ tha dae the substantial holder became & substantial holder are as follows:

Class of securities 4}

MNumber of securitias

Person's votes (5)

Vielitg powet (B)

Fully paid orrinary shares

126,235,602

126,235 02

8.79%

3, Datails of relavant interasts

The pature of the ralevant intarpst the substantial older or 3n assaciate had in the following vottng securilies on the date the substantial holder becema a substantial holder ars

a3 fallows:

Holder of ralavani intarast Matura of relevant intarest {7) Ciaag and number of securiios

Mason HIl Advisors, LLG Relavant Interest under section 60B{1)(b) or {c) of 126,235,602 ordinary shares
the Comparations Act 2001 (Cth) {"Corporations
Act').

Equirioy Parinats LP Relevant interest under saction 608{1)(a) of the 54,167,897 amdinary shanes
Corporatigns Act

Withelmus Henrigys Marig Pot Ralavant intarest under section G0A(1}{b} or {c) of 20,783,112 ordinary shares
the Garpotations Act.

Stichting Lichfield Relevant interest under saction BOB{1)(b) af (&) of 51,284,593 ordmary shares
the Corporatlons Act.

4. Details of prasant registered holders

Tha perone regigtered as holders of the securiies rferred 1o In paragraph 3 above are a5 follows:

Molder af relevant Reqgiztered holder of Parson entiled to be Class and numbsat

inbarast securities registarad as hoider (8) of gequities

Equinoy Partners LP Equinex Parinars LP Equinox Pariners LF 54,167 897 ardinary
shares

Wihelmys Henricus Maria Pat Galerman Sachs Co Goldmen Sachs Ca 20,783,112 ordinary
sharss

Stichting Lichfleld Goldmen Sachs C& Goldman Sache Ca 51,284,503 ordinary
shares

&, Consideratioh

The ganalderation paid for each ralevant interest rafered to in naragraph 3 above, and acquired in the faur months prisr to the day that the substantial holder basars 3

substantial hoider 13 az foliows:

Halder of relevant Interest

Drle al azquisitian

Consideration (8)

Clags and mumber of
zacyritles

Cash

Nen-Cagh

Ses Annexure B

Al/Ak
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B, Associaton

Tha ramsors the parsans namad In paragraph J above are aseociaten of the substantial holder are as follows:

Mame and ACN/ARSN (iF applicable) : Mature of agsociation
See Anhaxure A

7. Addreases

Tha sderessas of parsans namad it (s form are 25 faliows:

Namg Addrass
Masanh Hill Advisors, LLG 673 Fifth Avenye F1 27
New York, MY 10022
Equinox Partners LP 623 Fifth Avarue 7 27
New York, NY 10022
| Wilhelmus Henricus Marta Rot Burgemesster Katelaarstragt 1
2361 AA Warmaond
The Netherlands
Stichling Lichfield Eisanhowartzan 124
2047 KM The Hague
The Netherlands
Galdmen Sechs Co 200 West Strwat 400 Fioor New York New York 10282
See Annexure A

1
Signhature

&)

()
&

prnl narte Capaciy Chief Operating Gfiicar

slgn hara date  QF /13 1204

DIRECTIONS
If there ara a number of subgiamtial holders witk: gimilrr or related relevant interests {eq 8 corporation and il related comporations, or the manager and tustee of
an equity frust), the names could be included in an anncxur: o the form. 1If the relevant interests of a group of persons are essentialy similar, they may be
tefared to throughout Lhe fom as 3 spacifically named group Il (e mambership of agch group, with the names and addressos af members |5 cloary sat out In
paragraph 7 of the form.
See the dafinitiun of "assoctata” h section 9 af the Comorations Act 2001,
Zae the definitian of *relevant interast” in sections G0B and 671B{7) of the Corparations Act 2004.
The valing shates of a company constituls one ¢lass unless divided into separate classes,

The {otal number of votes atteched to all the voting gharas in the cpany or veling intarasts in the schame (iF any) that Ihe paesan o0 an associale kas a relavant
Interest in.

The parsan's vates divided by the [l vetag In the bogy cemorare or echeme myttilied by 100,
Include details of:

{a} any ralavant agraament or othar crcumstances by which the relevand Interest was acquired, i subsection 671B(4) applles, a copy of any document
gefting out the terms of any relevant sgreemant, and = statement by the parson diving full and accurata datmils of 2ny contrac, schems or
arangement, must accompany this form, together with 8 written statament cedifying this contract, schema ar arrangement; and

{b} any qualifizatlen af the power af a parsen to exerelse, control thee exercize of, or Influence the exercise of, the votlng pownrs or disposal of the
saturilias ta which the ralavant mterast reiales (indicating ceaty the particular securities to which he quallfication applies),

Sae the definiticn of *relevant sgreement’ in sactien B of the Corporations Act 2001,

If the substantial halder is unable to determine the idenlily of the person (2g i the relevant interest arises bacause of an option) white "unknown”,

Datails of the consideratian must include any ent all betehts, Mdnay td otfer that any darson Fom Whakt 3 ralavant inbarast was 25quirsd Ras, of may, batams
entiflad to receive in relation ta thal acquisition. Details must ba intluded avan if the banafit is conditional on the happening ar nat of a contingency, Detalls must

e Inluded of any benefit paid on behalf of the substantial holder or its assosiate in relation to the acquisitions, sven if thay ara nat paid dirsetly te the persen from
whom the relevant imerest was acquired,
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Annexure A

This iz Annexure A of 1 page referred to in the accompanying Form 603 (Notice of initial substantlal holder) — lodged Dy Masun
Hill Advisars, LLC on behalf of taalf, Equinox Pariners LP, Wilhelmus Henrcus Maria Pot and Stichting Lichfisld in respact of
their substartial halding in Beadell Resources Limited (ACN 125 222 291).

Sign here: ﬁé'@ PR

Print name: Massimea DeVellis
Capacity: Chiel Operating Officer
Date; July 13" 2018
Associates of the Substantial Holders
Name and addrazs Ralatianzhip
Mason Hill Advisors, LLC Investment advisor of Equincx Partners LP, Wilkalmus Henrieus
623 Fifth Averue F1 27 Mariz Pot and Stichting Lichfiald.

Mew Yark, NY 10022

Equitiox Asset Management LLC General partner of Equinex Partners LP.
623 Fifth Avenue F| 27
New York, NY 10022

Suan Fieler and Danial Glttes The contrelling membars of Equinox Azset Management LLGC,
623 Fifth Avenue Fl 27
New York, NY 10022

Jan Hendrik Wolkers Jan Handrlk Wolkers, Gerhardus Henricus Meria Vehmeijer and
Simgn van Capehweg 36 Guido Jahannas Withalmus Marla Derckx are the cantrolling
2431 AG Noorden persons that preside over Stichting Lichfield

The Netherlands

Gerhardus Henricus Mara Yehmeijer
Zandpad B0

3621 NG Braukelen

The Metherands

Guido Jghannes Wilthelmus Marla Darckx
Standelkruid 8

1251 GR Laren

Tha Netherlands

A3/86
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Annexure B

PAGE B4/86

This iz Annexure B of 3 pages referred to in the sccompanying Farm 603 (Notice of initial substantial holder) — ladgad by Mason
Hill Advisers, LLC on behalf of itself, Equinax Partnars LP, Wilhelmus Henricus Maria Pet and Stlchting Lichfield in respect of
their substantial holding In Beadell Resources Limited (AGN 125 222 281).

67% s

Slgn here:

Print name: Massirmo Devellis
Capacity; Chief Operating Officer
Date: July 13", 2018

Holder of relevant interest Date of acquisition | Congideration (3) Class and
number of
spcurities

Cash Mon-Cash

Shares acquired on-markat

Stiehting Lichfield 26/04/2016 £330,366.34 1,457,064
ordinary shares

Stishting Lichflald 2710412016 §772,200.51 3,379,936
ordinary shares

Stichting Lichfiald 18/05/2016 5487 804 85 2,084,008
prinary shares

Stichting Lichfield 19/05/2016 $928,693.12 4 237,902
ordinary shares

Stiehting Lichfield 22108/2018 $6A9,532.03 2,948,288
ordinary shares

Stiehting Liekfiald 23/06/2016 5145 517.38 627,800 ordinary
shares

Stiehling Lichfiald 1/07/2016 $26,171.00 89,803 ordinary
shares

Wilkelmus Henricus Marta Pot 1/07/2016 $333,631.580 1,144 478
ordinary shares

Stichting Lichfield B/07/2016 $22,420.30 71,818 ardinary
shares

Wilhalmus Henricus Maria Fot 5072016 %285,845.27 915,265 ordinary
shares

Stiekting Lichfiald 15/07/2016 $314.813.37 B5A 336 ordinary
shares

Wilhelmus Hemrieus Mara Pat 15/07/2016 $1,355,241.46 5,058,300
ordinary ghares

Stichting Lichfield 11Q/2018 -5140,423.49 -397.4575 ortlinary
shares

Wilhelmus Henricus Maria Pot Mo016 -§62,917 B4 178,136 ordinary
shares

Stichiing Lichfield 2112016 -5164,797.28 -460.761 ordinary
shares

Stichting Lichfisid 2M11/2018 -%25 6R6.66 -71,818 ordinary
shares

Stichting Lichfisid M1/2018 -532,119.23 -88,203 ordinary
sharaz

Stichting Lichfizld 018 -£105,124 39 -293,820 ordinary
shares

Wilhalraue Henricus Maria Pot 211712016 5143 544 81 -410,555 ordinary
3hares

Stiehting Lichfield 12016 5294 428.79 -819,119 ordinary
chares

Wilhelmus Henricus Maria Pot 306 -5128,891.86 -367.012 ordinary
shares

Stichting Lichfield 9/11/2016 -$19,716.45 -54 667 ordinary
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sharps

Stlchting Uichfield /1112016 -5210,160.70 -583,704 ardinary
sharps

Wilkalmus Henricus Maria Pot 9/11/2016 -3101 40732 285 578 grdinary
charos

Stichting Lichfield 210412017 $820,282.07 2,959,363
ardinary shares

Stichting Lichfield 24042017 £1,924.043.53 7,044,032
greingry shares

Wilkelmus Henrlicus Marla Pot 26/04/2017 5226, 712.52 900,000 ordinary
sharey

Wilhelmus Henticus Maria Pt 27/04/2017 $302,396.45 1,655,170
ordinary shares

Wilhelrmus Henricus Maria Pat 28/04/2017 $76,523.83 339,578 ordingry
shareg

Stichting Lichfield 2MQ72017 $165,665.45 1,056,240
ordlnary shares

Wilhelmus Henricus Maria Pot 3MNTIROT $132,706.06 900,511 ordinary
shares

Stichting Lichfiald 1108/2017 320,320.37 136,793 ordinary
shares

Withelmus Henricus Maria Pat 1/08/2017 $17.324.44 116,625 ordinary
shares

Stichting Lichfisid 1941 2/2017 %41,545.27 71,978 ordinary
shares

Wilhelmus Henricus Maria Pot 19122017 54,707.26 29,347 ordinary
sharas

Stichting Lichfield 10/01/2018 5§3,241.33 24,364 ordinary
shares

Wilhelmus Henricus Maria Pot 10/01/2018 §1,362.37 9,934 ordinary
shares

Stlehting Lichfield 11/01/2018 §16.251.33 117,708 ordinary
charas

Withelmua Henrigus Maria Pot 110172018 $6,628.09 47,993 ordingry
shares

Stichting Lichfield 120172018 58548777 619,278 ordinary
shares

Wilkelmus Henrleus Marla Pot 12/01/2018 $34,B55.76 252,487 ordinary
ghares

Stichting Lichfield 30/01/2018 5486,828.05 3,516,394
prdinary shares

Stichting Lichfield 30/01/2018 53,226.75 22,747 ordinary
sharas

Wilhelmus Henricus Maria Fot 30/Q1/2018 $198,493.38 1,433,732
ordinary shares

Wilhelmus Henricus Maria Fot J0mzaa 51,3569 9,275 ordinary
shares

Stichting Lichfield 11052018 5678,899.50 8179512
ordinary shares

Wilhelmirs Henricus Marla Pat 11/05/2016 5775,243.60 3,316,188
ordinary shares

Equinox Partners LP 25/05/201B $1,053,573.07 15,462,796
prdinary shares

Equinaox Partners P 28/5/2018 $94,545.22 1,408,306
ordinary shares

Equinox Partners LP 29/05/2018 548,814,671 717,485 ordinary
sharas

Equinox Partners LP A0/05/2018 $102.897.22 1,519,110
ordinary shares

Equinox Partners LP 31052018 %$68.801.16 1,003,703
ardinary shares

Equinox Partners LLF 1/06/2018 F60.020.02 878,434 ordinary
sharag

Equinax Partners LF 4/Q6/2018 H80,581.68 1,333,345
ardinary shares

Equinox Partners LF /062018 $56,151.43 822,898 ordinaty
shares

Equinax Fartners LP B/DB/2018 $186,038.00 2,714 425

ordinary shares
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Equingx Pariners LP TI0GE2018 £93,705.96 1,368 651
ordinary shares

Eguiirax Parinars LP B/Os2018 562,388.07 Q0R,BR0 ardinary
shares

Eaquinax Parners LP 12/06/2018 %108,004.15 1,674 B67
ordinary shares

Eduingx Parttners P 130672018 5470,985.82 7,121,905
ordinary shares

Eyuingx Partners LP 14/06/2018 §120,665.04 1,824 £09
ordinary shares

Equingx Partnars LF 15/06/2018 $1.004.000.57 15,510,783
ardinary shares

Stichting Lichfiald X706E2018 %4.206,0936 .20 14 541 400
ordinary shares

Wilhalmus Henricus Maria Pot 270672018 5489 32650 5,825 500
ordinary shares
126,235,602

Total ordinary shares




