Completion of Frack - Quinn Creek 141

Helios Energy Ltd (ASX Code: HE8 and HEBOA) (Helios or Company) is
pleased to report that it has successfully undertaken a one stage vertical frack
of the Austin Chalk age equivalent section in the Quinn Creek 141 well at a
depth of between 4,744 and 4,880 feet.

The frack successfully injected approximately 200,000 pounds of proppant
and approximately 10,000 barrels of completion fluid. The well is currently
flowing back. Underneath is a photo of the frack team and its equipment prior
to the commencement of the frack.

Photo: Quinn Creek 141 Well Location (Looking due east).
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