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12 June 2018         

 

 
UNMARKETABLE PARCEL SHARE SALE FACILITY 

 
 

Titan Minerals Limited (ASX:TTM) (“Titan” or “the Company”) announces that it has established a share sale facility 
(“Facility”) for shareholders that hold less than $500 in value of the Company's shares (“Unmarketable Parcel”). 

As at 5.00pm (WST) on 8 June 2018 (“Record Date”), an Unmarketable Parcel of shares is any shareholding of 15,624 
shares or less, based on the Company’s closing share price of $0.032 on the Record Date. This represents 2,153,699 
shares, held by 2,476 shareholders. 

The Company is offering this Facility to assist holders of Unmarketable Parcels to sell shares without incurring any 
brokerage or handling costs that could otherwise make a sale of their shares uneconomic. The Company will organise 
remittance of sale proceeds for those shareholders who participate in the Facility. By making this Facility available, the 
Company expects to reduce the administrative costs associated with maintaining a large number of small shareholdings. 

Holders of an Unmarketable Parcel will receive a proportionate share of the sale proceeds, based on their initial 
shareholding, from all shares sold under the Facility without any deduction for brokerage or handing costs. 

Shareholders with an Unmarketable Parcel who wish to retain their shareholding must provide the Company a Share Sale 
Facility Form by no later than 5.00pm (WST) on 26 July 2018, otherwise their shares will be sold by the Company. 

Shareholders with an Unmarketable Parcel who would like their shareholding to be sold by the Company do not need to 
take any action. 

A summary of the key dates in relation to the Facility are as follows: 

Unmarketable Parcels Record Date 5.00pm (WST) on 8 June 2018 

Announcement of Unmarketable Parcel Facility to ASX 12 June 2018 

Letters sent to holders of Unmarketable Parcels 13 June 2018 

Closing Date for receipt of Share Sale Facility Form 5.00pm (WST) on 26 July 2018 

Estimated Unmarketable Parcels payment date As soon as practicable after 26 July 2018 

Attached is a copy of the letter to shareholders and Share Sale Facility Form which will be despatched to all shareholders 
holding an Unmarketable Parcel of shares as at the Record Date. 

ENDS 
 
For further information please contact: 
 
Mr Matthew Carr 
Executive Chairman 
Titan Minerals Limited 
Tel: +61 408 163 950 
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About Titan Minerals Ltd 

Titan Minerals is the owner and operator of a copper and gold business in a well-established mining region of Southern 
Peru. A centralised processing plant with three separate circuits produces copper concentrate and copper cement in 
addition to loaded carbon from the CIP gold circuit, with feed sourced from third party operators as well as from Titan’s 
100% owned mines. 

The copper assets of Titan are contained within 5,700Ha of under explored concessions that surround the San Santiago 
processing plant and are currently being mined for copper, with an attractive gold and silver credit. 

Titan’s gold assets include its small-scale mines at the Torrecillas project. At Torrecillas, a number of high-grade narrow 
gold veins have been developed and mined by Titan Minerals. This gold project, located just 180kms from the processing 
plant, are part of 13,000Ha concession package that also contain two large tonnage, low-grade disseminated targets 
containing known gold and copper with silver and molybdenum mineralization. 
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12 June 2018 

Dear Shareholder 

NOTICE OF INTENTION TO SELL YOUR UNMARKETABLE PARCEL OF SHARES IN 
TITAN MINERALS LIMITED 

We are writing to advise you that Titan Minerals Limited (Titan or Company) has established a share 
sale facility (Facility) for shareholders that hold less than $500 in value of Titan's shares 
(Unmarketable Parcel) as at 7.00pm (AEST) on 8 June 2018 (Record Date). 

The Company is offering this Facility to assist holders of Unmarketable Parcels to sell shares who 
might otherwise find it difficult to sell their shares due to the small size of their holding without 
incurring brokerage or handling costs. 

The Company’s registry records show that you held an Unmarketable Parcel based on the closing 
price of the Company’s closing share price of $0.032 on 8 June 2018. Unless you advise the Company 
by 5.00pm (AEST) on 26 July 2018 (Closing Date) that you do not wish to sell your shares, the 
Company intends to sell your shares through the Facility in accordance with article 2.12 and schedule 
4 of the Company's constitution. 

The Company will pay all costs of the sale for holders of an Unmarketable Parcel who use this 
Facility, excluding tax consequences from the sale which remain the shareholder's responsibility. The 
sale proceeds will be determined once all the shares under the Facility are sold. You will receive your 
proportionate share of the sale proceeds, based on your initial shareholding, from all shares sold under 
the Facility without any deduction for brokerage or handing costs. 

The price that you receive for your shares under the Facility will be determined by when and how the 
shares are sold. The Company may sell your shares on market or in any other way it considers fair and 
reasonable in the circumstances. If the shares are sold on market the price will depend on a number of 
factors, including market conditions at the time of sale. 

What do you need to do if you wish to sell your Unmarketable Parcel? 

You do not need to take any action. Your shares will be sold through the Facility after the Closing 
Date and the proceeds of the sale will be paid to you. 

If you have previously provided the Company with details of an account with an Australian financial 
institution, your sale proceeds will be paid in Australia dollars by direct credit into that account. The 
Company encourages you to notify it of your account details by completing Step B of Option B of the 
enclosed Share Sale Election Form and return it before the Closing Date, being 5.00pm (AEST) on 26 
July 2018. In all other circumstances, sale proceeds will be paid in Australian dollars by cheque. 

By refraining from taking any action, you will be deemed to have irrevocably appointed the Company 
as your agent: 

• to sell all your shares at a price to be determined by when and how the shares are sold and 
without any cost being incurred by you; and 

• to deal with the proceeds of the sale as detailed in the attached Information Sheet. 
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What do you need to do if you wish to retain your Unmarketable Parcel? 

If you wish to retain your shares, you must:  

• complete and return the attached Share Sale Election Form before the Closing Date, being 
5.00pm (AEST) on 26 July 2018. Alternatively, you may visit 
http://investor.automic.com.au/#/home before the Closing Date to submit your intention to 
retain your existing holding; or 

• increase your shareholding so that you hold more than $500 in value of Titan shares at the 
Closing Date. 

Key Dates 

A summary of the key dates in relation to the Facility are as follows: 

Unmarketable Parcels Record Date 7.00pm (AEST) on 8 June 2018 

Unmarketable Parcel announcement to ASX 12 June 2018 

Letters sent to shareholders holding Unmarketable Parcels 13 June 2018 

Closing Date for receipt of Share Sale Election Form 5.00pm (AEST) on 26 July 2018 

Estimated Unmarketable Parcels payment date As soon as practicable after 26 July 
2018 

The Company makes no recommendation as to whether you should participate in the Facility. 

If you need help deciding what to do or if you require information regarding the financial, legal or tax 
consequences of participating in the Facility, you should consult your legal, financial, taxation or 
other professional adviser. 

The attached Information Sheet provides further information about the Facility. Please read it 
carefully and if you have any questions, please contact Zane Lewis, Company Secretary, on +61 8 
6555 2950. 

Yours sincerely 

 

 

Zane Lewis 
Company Secretary 

http://investor.automic.com.au/#/home
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INFORMATION SHEET – TITAN MINERALS LIMITED UNMARKETABLE PARCEL 
SALE FACILITY 

1. What is the Share Sale Facility? 

The share sale facility (Facility) is a share sale arrangement which Titan Minerals Limited (Titan or 
Company) has established to sell shares held by its shareholders who hold shares in the Company 
valued at less than $500 (Unmarketable Parcel) as at 7.00pm (AEST) on 8 June 2018 (Record 
Date). 

2. Why is the Facility being offered? 

The Company is providing the Facility to allow shareholders with a small size holding to dispose of 
their shares without incurring brokerage or handing costs, or who might otherwise find it difficult to 
sell their shares due to the small size of their holding. Further, by making the Facility available, the 
Company expects to reduce the administrative costs associated with maintaining the Unmarketable 
Parcels. 

3. What is the amount that I will receive for sale of my shares? 

You will receive your proportionate share of the sale proceeds, based on your initial shareholding, 
from all shares sold under the Facility without any deduction for brokerage or handing costs. 

The price that you receive for your shares under the Facility will be determined by when and how the 
shares are sold. The Company may sell your shares on market or in any other way it considers fair and 
reasonable in the circumstances. If the shares are sold on market the price will depend on a number of 
factors, including market conditions at the time of sale. 

4. Does Titan have the right to sell my Shares? 

The Company has the right under its constitution (article 2.12 and schedule 4) and ASX Listing Rule 
15.13 to sell Unmarketable Parcels of shares, unless those shareholders elect to retain their shares by 
returning their Share Sale Election Form by 5.00pm (AEST) 26 July 2018. 

5. What are the benefits of selling through the Facility? 

Shareholders who utilise the Facility will have their shares sold without incurring any brokerage or 
handling costs. Any tax consequences arising from the sale of your shares will be your responsibility. 

6. What should I do if I wish to sell my Unmarketable Parcel of shares? 

If you wish to sell your shares without incurring brokerage or handling costs, you do not need to take 
any action other than completing the enclosed Share Sale Facility Form. Your shares will be sold 
through the Facility after 26 July 2018 (Closing Date) and your portion of the proceeds received from 
all of the shares sold under the Facility will be paid to you. 

By refraining from taking any action, you will be deemed to have irrevocably appointed the Company 
as your agent: 

• to sell all your shares at a price to be determined by when and how the shares are sold and 
without any cost being incurred by you; and 

• to deal with the proceeds of the sale as detailed in this Information Sheet. 
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7. What should I do if it wish to retain my Unmarketable Parcel of shares? 

If you wish to retain your existing holding, then you must either:  

• lodge your election online at https://investor.automic.com.au/#/home or correctly complete, 
sign and return the enclosed Share Sale Election Form so that it is received by the Closing 
Date. Please read the instructions on your personalised Share Sale Election Form carefully 
before completing it; 

• arrange to have multiple holdings consolidated into the one holding, which has $500 or more 
in value of Titan shares on the Closing Date; or  

• make your own arrangements outside this Facility to purchase additional shares so that you 
are the registered holder of $500 or more in value of Titan shares on the Closing Date. For a 
purchase to be an effective notification that you wish to retain your shares, any additional 
shares purchased must be registered by the Closing Date under the same name and address 
and with the same holder number (SRN or HIN) as set out in this letter. 

If you successfully take one of these steps, the Company will not be entitled to sell your shares under 
this Facility. 

8. When will my shares be sold under the Facility? 

The sale of shares under the Facility is expected to occur as soon as practicable after the Closing Date. 

9. What if I purchase more shares in Titan? 

If you increase your shareholding so that it is valued at $500 or more by the Closing Date, the 
Company will not sell your shares under the Facility. 

10. When and how will I receive my sale proceeds? 

If you have previously provided the Company with details of an account with an Australian financial 
institution, your sale proceeds will be paid in Australia dollars by direct credit into that account. The 
Company encourages you to notify it of your account details by completing Step B of Option B of the 
enclosed Share Sale Election Form and return it before the Closing Date, being 5.00pm (AEST) on 26 
July 2018. In all other circumstances, sale proceeds will be paid in Australian dollars by cheque. 

The proceeds to which you are entitled will be remitted to you as soon as practicable after the sale. 

Important Notes 

This Information Sheet and accompanying letter do not constitute advice, nor a recommendation to 
buy, sell or hold shares in the Company, nor that the Facility is the best way to sell your shares. If you 
are in doubt about what to do, you should consult your legal, financial, taxation or other professional 
advisers. 

Titan reserves the right to change any of the dates referred to in the accompanying letter, this 
Information Sheet or the Share Sale Election Form by written notice to ASX. The Company may, 
before a sale of shares is completed under the Facility, suspend or terminate the Facility, either 
generally or in specific cases. 

https://investor.automic.com.au/#/home
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