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CENTRAL’S STRATEGY

PHASE 1

• Triple Gas Sales for the Northern Gas Pipeline (NGP) – now in two stages due to 
external lateral upgrades

• Get NT interconnected – achieved

• Pipeline reform to mitigate tyranny of distance – substantially achieved

• Upgrade existing facilities at Mereenie, Palm Valley and Dingo to become capable of 
processing 83 TJ/d (30 PJ p.a.) (gross) (nett to Central 54 TJ/d (20 PJ p.a.)) – underway

• Debottleneck external Mereenie spur line to match plant capacities – discussions 
underway
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PLANT UPGRADES: MEREENIE AND PALM VALLEY

• Total cost to Central is $15 million

• Initial stage (prior to upgrading Mereenie lateral) is:

• 44 TJ/d firm at Mereenie

• 15 TJ/d firm at Palm Valley

• After debottlenecking of external pipelines and subject to results of Palm Valley-13, this 
will rise to 58 TJ/d at Mereenie and 20TJ/d at Palm Valley

• Central’s production modelling of existing reserves at Mereenie and Palm Valley shows 
44 TJ/d at Mereenie can be sustained for 15 years and 15 TJ/d at Palm Valley for 9 years 
with workovers and other subsurface expenditure
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CENTRAL PETROLEUM’S SALES GAS SCHEDULE 2019

* Subject to successful conclusion of negotiations for a 2019 Gas Sale Agreement.
** Post Mereenie lateral upgrade

Contracted (firm) ACQ - Net to Central (TJ/day)

Existing Contracts (Palm Valley / Mereenie) 13

Macquarie Pre-Sale (Palm Valley / Mereenie) 5

Existing Contracts (Dingo) 4

New 2019 GSA - Stage 1 * 20

New 2019 GSA - Stage 2 ** 10

Residual Spot Sales (as available capacity) ** 2

Total Contracted 54

Plant Capacity Net to Central (TJ/day)

Mereenie 29

Palm Valley – subject to funding 20

Dingo 5

Total Capacity 54
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CENTRAL’S STRATEGY

PHASE 2

• Prove up the Stairway and Ooraminna

• Increase recovery of Palm Valley

• Drilling results will determine whether 
to just upgrade NGP or enough reserves 
to justify new pipeline dedicated to 
domestic market

• Develop as soon as possible ATP 2031 by drilling a 9 well programme in joint venture 
with IPL (CTP free-carry) – targeting 15-20 PJ p.a. (gross) (7.5-10 PJ p.a. nett to Central)

• Results of present programme will inform development plan needed to prove up 
Phase 2 reserves
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DELIVERING NEW QUEENSLAND ACREAGE – ATPA 2031

• 77km2 coal seam gas acreage awarded on
1 March 2018 by the Queensland Government
for Australian domestic gas supply

• ATPA 2031 is located midway between Miles and
Wandoan in the eastern Surat Basin

• The permit lies within the north-eastern Walloon
Fairway, surrounded by acreage held by QGC,
Arrow and APLNG and comprises one (1)
graticular block

• Estimate of 377 PJ of Original Gas In Place* of
which 150-180 PJ potentially recoverable

• CTP’s four year programme comprises nine (9)
wells and at least one (1) production test pilot
totalling ~$20 million
* Estimate by Queensland Government as part of the tender process
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ENHANCED MANAGEMENT

ROSS EVANS
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appointed Chief Operating Officer with particular focus on Stage 1 
with dotted line to Mike Herrington (now President – Operations 
& Chief Development Officer

ROBIN POLSON appointed Chief Commercial Officer to focus on the commercial 
arrangements surrounding Stage 1 and focus on Stage 2
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NOTICE AND LEGAL DISCLAIMER
To the maximum extent permitted by law:

1. This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the affairs of Central Petroleum
Ltd (“Company”). This presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast or as a basis for investment in the Company. It presents
details of scoping studies and does not present and should not be construed to present financial forecasts for potential shareholders or investors. The conclusions reached in this presentation are
based on market conditions at the time of writing and as such may not be relied upon as a guide to future developments.

2. The information, data and advice herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, directors, officers, employees, agents or advisers
(“Company Personnel”) makes any representation or warranty about its accuracy, reliability, completeness or suitability for any particular purpose and does not accept liability (including, but not
limited to, for any expenses, losses, damages and/or costs (including, but not limited to, indirect or consequential damage)) nor take any responsibility of any kind whatsoever (including, but not
limited to, whether in contract, tort, financial or otherwise) for the information, data or advice contained or for any omission or for any other information, statement or representation provided to any
recipient (including, but not limited to, as a result of information, data or advice being inaccurate, unreliable, incomplete or unsuitable in any way and for any reason whatsoever). Recipients of this
document must conduct their own investigation and analysis regarding any information, statement or representation contained or provided to any recipient or its associates by the Company or any of
the Company Personnel. Each recipient waives any right of action, which it has now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or
from this document, however caused. Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically
derived (unless stated otherwise). The data and information herein are subject to change.

3. This document is the property of the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes any relevant jurisdiction’s financial or
corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

4. Reserves and contingent resources statements and other opinions expressed by the Company in this presentation may not have been reviewed by relevant Joint Venture partners. Therefore those
reserves and contingent resources and opinions represent the views of the Company only. Activities which may be referred to in this presentation are subject to several contingencies inclusive of
force majeure, access, funding, appropriate crew and equipment and may not have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until
approved.

5. This presentation may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which may be outside the control
of the Company and could cause actual results to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commodity
prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project
delay or advancement, approvals, cost estimates and other risk factors described from time to time in the Company's filings with the ASX. Actual values, results or events may be different to those
expressed or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this presentation is
valid only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the
Company and the Company Personnel do not undertake any obligation to update or revise any information or any of the forward looking statement in this document if facts, matters or circumstances
change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when they include any tense from present to future or similar
inflection words, such as (but not limited to) "believe," “understand,” "estimate," "anticipate," "plan," "predict," "may," "hope," "can," "will," "should," "expect," "intend,“ “projects,” "is designed to," "with
the intent," "potential," the negative of these words or such other variations thereon or comparable terminology, may indicate forward looking statements and conditional verbs such as "will," "should,"
"would," "may" and "could" are generally forward-looking in nature and not historical facts.

6. No right of the Company or its subsidiaries shall be waived arising out of this presentation. All rights are reserved.

7. If the whole or any part of a provision of this “Notice and Legal Disclaimer” is invalid, illegal or unenforceable, then such provision will be severed and neither that part or provision or its severance will
affect the validity or enforceability of the remaining parts or provisions.

© Central Petroleum Limited 2017
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