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orm 604

Corporations Agt 2001
Section 671B

Notice of change of interests of substantial holder

(Amended

\nnexure B attached)

Ig Company Name/Schame

Contange Asset Managemeg

nt Limited

080 277 598

AGN/ARSN

1. Detalls of substantlal
haldar(1)

Investment Administration Seny

Nama

icas Pty Lid {IAS)

ACN/ARSN (if applicable)

IAS (ACN 108 150 108)

There was a change in the Infarests of the
substantial holdar on

The pravious natice was given to tha company
on

The previous notice was dateq

2. Previous and present voting power

The total number of votes attached to all the voting shares In the comj
had & refavant Interest (3) In when last required, and when now requin

11% July 2018

(IAS became aware

of the change on
129 July 2018)

21 November 2017

21 Novembar 2017

dany or vating Infarests in the scheme thaf the substantial holder or an a=zoriate (2)
2d, 1o glve & substantlal halding nofics to the sompany or scherne, ara as follows:

Class of securities (4) Pravious notice Frazent notice
Person's votes Voting power (5) Parson's votes | Voling power (5)
Ordinary Shares 7,793,828 7.67% 7,893,629 (aa at
e datsorthle | .\ e e
netlcs)

4. Changas In relavant Interests

Partlculars of eagh change in, or change In the nature of, & relavant int
or schem, since tha substantial holder was last raquired to give a subl

tantial halding notice

erast of the substantial holder or an asgonlate |

to tha campany are as follows:

n vating securities of the company

Date of changs | Person Nature of change (6) Conslderation [ Clasa and Person's
whoge given In number of volas
rajevani relation to securites affacted
Interest change (7) affected
changed

As.set out [n IAS Increass in ralavant Ih\erest through As set out in As zatoutin | As setoutln

Annexure B Managed Discietionary Account service Annexure B Annexure B | Annexurs B

for clientz of IAS (as g8t out I Annexura (ernended (amended (amanded
E) aftached) Ettachad) attachad)
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4. Pragent relavant interests

Particulars of each relevant intereat of the substantlal holder in voting securities aftar the changa ara as follows:

Holder of ralavent | Reglsterad Parson entitled to be | Natura of ralevant Clazs and Parson's
interast hoelder of tegleterad as holdar | intarest (8) number of votes
sacUrties (8) securiflas

Relevant intsrest
through Managed
Discretionary Account
zarvice for IAS cllents
(Refer clauze 4 of
standard IAS
Managed
Discrationary
Accounts cllent
contract annexed as
Annexura A), Despite

HSBC Custad the authorisations
ustody | pepe Custod grantad to [AS under
¥
s ::Lomlneea Nominess the annaxed cllent 7 893 629 7 803,62
ustralia} (Australle) Limiad gontract, in praclice e ,B03,629
Limited (hald as (hield a5 nomin&s for {heza powers are ordinary shares {as at the
nominge for I8 | | o delegatad to and (a= atthe dete of | date of this
Managad Dlacr atiung exercisad by the thig notice) natice)
Discrationary Yy ralevant invastment

Accaunt clients) Account cliants manager appeintad by
1A3 to manage the

client's portfolio,

Managed Accounts
has the same relavant
intaragt as IAS as IAS
i3 its whally owned
subsidiaty and
tharefare It contrals
IAS (zaciion 808(3)(b)
Corporations Act),

5. Changes in assoclation .
The parsons whe have bacoma assoclates (2) of, ceased to be assoclates of, or have changed the nature of their assaclation (8) with, the substantial
halder in relation to voting Interests in tha company or =chema are as follows:

MName and ACN/ARSN {If applicable) Natlire of assochation
§. Atddresses
The addresses of parsans named in this form are:

Namas Address

IAS Suite 1, ‘_avet &, 28 Margaret Strast, Sydney NSW 2000

HSBC Custody Nominaes (Australia) Limitad GPQ Dok 5302, Sydnay, NSW, 2001

Slgnature
print neme  Don Sharp capacity Diractar

—rn,

i R date 12" July 2018

......
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DIRECTIONS
(1) Ifthera are & number of aubstantial holdars with similar or related retavant intereste (ag. a carporation and Ite ralated corporations, or tha

]
&)
)
(5)
(6

7

®
@

manager and truatee of an equlty trust), the namas ould ba influded in an annexure to the farm. If the relevant interests of a group of persons

are egsentiafly simllar, they may be refarred to throughout the form as a spacifically named group If the mambership of each group, with the.

names and addresses of mambars |s claary set out in paragraph 8 of tha form.

Sea the definition of "aszaclate” in saction & of the Gorporations Act 2001,

See the definition of "relevant Interast” in sections 608 and 671B(7) of tha Carporations-Act 2001,

The veling shares of a cornpany constitute one class unless divided inio separate classes,

Tha parson’s votaz dividad by the total votes In the body corporate or scharma multiplied by 100,

Include dstalis of:
a copy of any docurment setting out the terms of any reledant agraement, and a statemant by the pargon glving full and accurate datalls of

&ny contract, echeme or arrangamant, must accompany fhis form, togather with & written statement cartifying this contract, schems or
arrangement; and

(&) any ralavant agraement or other circumstances because ff whizch the change in relevant Interast oceurred, if subsection &718(4) applias,

(b} any quallfication of the power of & perzan to exercise, control the exercisa of, or Influence the exarciss of the voting powars of disposal of
the gecuritlas to which tha ralavant interest relates (Indicdting clearly the particular sacurities to which tha qualification appliag),

See the definltian of "relevant agreement” in section 9 of the Cdrporations Act 2001,

Details of the consideration must include any and all benefits, money and othar, that any person from wham a ralevant Interast was acquired has,
or may, becoma antillad to raseive in relation o that acquigition] Details muzt he Included aven if the benaflt s conditional on the happening ar
not of a centingency. Datalls must ba included of any bansfit pdid on behalf of tha substantial holdar or Its associate in ralation to the
acquisitions, even if they ara not pald directly to the persen fromi whom the relevant intersst was aoquirad,

if the substantial holdet Is unable to determing the idantity of the person (eg. If the relevant inferast arlges because of an optien) write "unknown",

Giva datalls, if appropriate, of the presant asgaciation and any chanas In that association sinea the last substantial holding natjca,




120Jul/2018 11:00:51 AM

This is Annexure B of 1 page referred o in A
Substantial Holder) lodged by Investment A

Don Sharp
Director

Increases in Relevant Interests in Shares thi

"""""" LI EIT T LV IR T PRI

|AS 0282219849

:) e HMWH

o
[T ST L AT

13% July 2018

SIC Form 604 {Notice of Change of Interests of
lelnistratlon Services Pty Ltd,

ough Managed Discretlonary Account service for 1AS

clients

Trade | Settlement | Trade | Share |]Quantity of Brokerage &

date date type Price sharas Consideration | Transactlon Fees
09-Jul-2018 | 11-Jul-2018 Buy 1.08 14,851 16,039,08 53.26
09-Jul-2018 | 11-lui-2618 Buy 1.08 8,011 9,623.88 43.16
09-Jui-2018 | 11-Jul-2018 Buy 1.08 14,851 16,039.08 5396
09-Jul-2018 | 11-Jul-2018 Buy 1.08 9,901 10,693.08 4484
08-Jul-2018 | 11-J0)-2018 Buy 1.08 14,851 16,039.,08 53,26
09-Jul-2018 | 11-Jul-2018 Buy 1.08 19,803 21,387.24 61.69
09-1u-2018 11-Jul-2018 Buy 1.08 15,842 17,109.36 54.95
09-Jul-2018 | 11-jul~2018 Buy 1.08 990 1,068.20 29.7

4125
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This is Annexure A of 21 pages referred to I ASIC Form 604 (Natice of Change of
Interest of Substantlal Holder) lodged by IAS,

The annexed contract is a true copy of the current standard Managed Discretianary
Account cllent contract of Investment Admihistration Services Pty Ltd.

Dated: 12* July 2018

Don Sharp

Director
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0

PARTIES
This agreement i3 made hetwesn:

|AS 0282219849

Inveetment Administration Sarviges Pty Llrited
{ABN 86 109 189 108) of Suite 1, Levael 5,

28 Margarat, Straat Sydney NSW 2000 (7
and

Sn)'

The party whosa nama appears a8 the cliant on

the Applieaton Farm (“Client”),
BACKGROUND
A,

o

. IAB agrees to provide the Client

The Clisnt wishes 1o use the Mandgad
Acsount Servige for the management,
adminlstration and custody of the Clignt's
Investrments,

and the Client agraes and authorisas 1AS
to provide the Managed Account Serlica,
AS acts as bars trustee of the Managed
Acgount Service on behalf of the Cliant,

IAS holds an Australian Financial Sarvices
Licence which suthorises the pmvisin* of
managerd dlscrationary account services,
including the power and authority to acl: as
custodian of the Clisnt's [nvastmants.

. 1A may appoint sub-custodians to parform

the custodial functions including holding
the Clignt's Investmants,

AGREEMENT

(a) |AS agrees to provide the Cllant
with, and the Client agress &nd
authorises tha provision of the
Managed Account Servics, jon
the terms and conditions of ihis
agrearnant,

(k) This agreement is entered o
upen acceptanca of the Application
Form by A5,

{¢] IAS may appoint any parson|to
petform any act or exercise any
diseretion in acsardance with [AS'
powers, discretions and obligations
under this agraement,

MANAGED ACCOUNT SERVICE
[AS shali

{2) appoint Investmant Managers!to
tanage the lavestment Optidng
In eccardance with tha investment
objectivas and investiment stratggy
a8 set outin the Investment Qptidns
Docurnemt;

—

{0} provide the Client and Flnhandial
Adviger with a sseure log-in lto
the Web Site, which provides 'on
2 substantially continuous badls,
access to ar least the following

informatlon:

3
i

te)

(e}

{f}

it the partlculars of the
tranzactions [n tha Cllant's
Managead Account,

(i) theparticufars ofand valuations
of aach of the Investments,

(i} Tncome and  expensas,
including fees and charges,
and

(iv) the total value of the Client's
Managed Account;

make avallable to the Cllant and
Flnancial Adviser on the Wab Site an
annual tex statement, quarterly and
ennual reports (the annual rapart
Includes a repart by & registered
guditor in agsordance with the
reguirernents of the Class Order);

mairtain systems and records at
all times that clearly distinguish
the Clisnt's Investments from the
property of any other as reguired by
the Class Ordar;

take all actions reasonably requlrad
to implement the Custody Terms
and Condltions;

take such action on behalf of the
Client In respest of tha Custody
Terms and Conditlons =as is
reasonabla in order to exarclea tha
tights under the Custody Terms and
Condltians.

OBLIGATIONS

In providing the Managed Account
Servies, |IAS undertakes to:

(a}
{b)

{&)

fd}

{e)

act honestly:

exarcigs the degree of care and
diligenca that a reasonabla person
wolld exercize if it was in |AS's
pasition;

getin tha bast Intarests of the Cliant,
and if thera i & conflict of Intarests
hetwaen the intarests of the Client
and its own interests, giva priarity
to the Client's interasts;

net 1o use information which s
obteined through managing the
Managed Account for the Client
to gain an improper advantage for
itzalf or any other person or cause
detriment to tha Cllant;

cenply with:

(i) the conditions of the Class
Crdar that apply to 1AS,

{ify all rapresantations containad
in the FSG about how A5 will
provide the Managed Account
Servige, unlass otherwise
agrasd in wrlting with the
Client;

Mareged Account Contract

825
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3.2

4.2

{f

g

IAS

|AS 0282219849

compénsate the Cllant for anyi loss
becausa of any act of omissidn of
any agent or other person engbged
in eonnection with the Manbgad
Acgount Service or a
geting on behalf of it. aother {than
the Finencial Adviger acting in tha
capacity of Extarnal MDA Adviger 1o
the Cliant, as if the acis or omiledions
were acts or omisglons of [AS;

maintaln &t all tdmes professlonal
indemnity ingurance and ingurhnoe
covering fraud by ite officers{and
employess that 15 adequate Maving
regard to the nature of the activitias
carriad out by 1AS and in accurd+nce
with the Class Order,

shall hold such licencas fand

persen

authorities as are necassary to lawfully
parfarm its  obligations under lthis

agreement and will comply withit

he

ferms and ¢onditions of such licencas

and authorities.
AUTHORISATION

The Client authorises 1AS to operate
and manade the Managed Aceount

Service at |AS's discretign, jncludi
without limitation the discration
deal in Investments on hahalf ofit

ng
to
ha

Cliant without prler approval from or

consultation with the Cliant,

Without limiting the genarallty of Clause

4.1,

Investment Managers:

{a)

(b)

{c)

the Client authorises JAS andjthe

to daal In [nvestmaents at thair
diseretion, ineluding by purchas)ng,
salling, subscribing for, applyingfor,
ransferring, redearming or othervwise
dealing with any Investments and to
sign and execure all forms, dedds,
transfers and other docurmdnts
necessary for such transactions;

invest in units of an unregistered
managad investmant schemeaj if
such an-investment is an authoriked
investment of the Investmbnt
Option;

o give instructions on any Interest,
dividend or other ineome accrujng
in rgspect 0 an  Investmant,
insluding - participation In dny
dividend reinvestmant plan refatng
ta an Investmant;

4.3

4.4

{d}

{=)

attend or not attend any meatitig
convenad and exarcies or not
axerciae any .right or benaflt’
attached to or granted to tha holder
of an Investment (including, but not
linited to vating rights, participation
In private placaments or rights
issues, shara purchase plans, buy
backs, takeaver offars ar schemss
of srrangemants);

exercise or not exercise any optlon
held or granted.

|AS and tha jnvestment Managers must
exar¢lsa discration over the Invastmants
in a manner consistant with the
Investment Optionls} selected by the
Client in the Application Form ar as latar
notified to [AS,

The Glient authorizes |AS:

(=)

{b)

(&)

{d)

{e}

to recelve transactlan confirmations
and other information relating to
transactions in tha Inveatmenis from
brokers, Issuers, sub-aystndians,
and other parties and receive all
communleationz in ragpast to the
Investments from Issuers or praduct
providars;

to discharge, pay, maat or otherwise
settle all ehllgations and liabliities in
raspact to or In gonnection with
Investmants, including payments of
instalments requirad in respact of
an investmant;

to discharge, pay, meat or otherwize.
settle all obligatlons and lishilitias In
respect 10 of in connaction with the
Managed Account;

on raceipt of a withdrawal or
Payment raguast from the Cllent,
to dispose of Investments at itg
diseretion, unless instructed by the
Client to' the contrary, and transfer
the procesds to a Nominatad Bank
Account;

on racaipt of & diract deblt deposit

raquegt from tha Client, to dirant
tebit the Nominated Bank Acoount
and gradit the funds to the Cllentls
Managed Account to be invested
in scsordance whth  Investmant
Qption(s) nomilnated by the Cllent;

to undertaks any transaption |1AS
considers necessary 10 protect the
Cllant’s or 1AS's own interests; and

Managad Aapsitnt Contraet

75
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5.
6.1

5.2

6.2

6.4

|AS 0282219849

{g) do such things as I1AS considers
neggssary o prudent In order tq give
effect to this agresment, to comply
with any obligation (staturary,
contractual or otherwise) imposed
upan |AG or the Cliant by Regulbtion
and to deal with and raport 18 the
Reguletors and the Cligni's othar
agents and reprezentatives.

CusTOoDy

Tha Cllant egreas to the appointmeht of
IAS to provida custadial sarvices fof the
Investments in the Managad Acgount
Sarvice, on the terms sat out In Schédula
1, Custody Tarms and Conditione,

IAS may appaint e sub-custodisn or
sub-custodians to hold the nvestments
of the Managad Aceount Sarvise and has
appointed the sub-custodian{s) najned
in Schaduls 2, Sub-Custadians. Except
In exceptional glrcumstances, |IAS§will
provide the Cliant with writtet notice of
the identity of, and contact detalis ofany
person it engsges as a sub-custodlan
hefore the Investmants are hatd by knat
person. '

FINANCIAL ADVISER

Durlng the term of this Contract the Client
must be e client of & financial adylsar
#cceptabla to |AS,

The Client agrees that the Flnadcial
Advigar:

{a) may act on the Client's bahalf
pursuant ta this agreement, Including
to glve Instructions 1o |1AS in relstion
to the Cliant's Managed Announ%ﬁ'

{b) may receive Information ‘and
raports an the Client's behalf. iThae
Financial Adviser Is responsiblal for
the provision of the informalion
and reporis. to the Client by mail,
if required by the Clags Ordan or
reduested by tha Cliant.

Adviger to provide Instruetions to IAS In
respect to the Client's Managed Accolint,
including Instructions relating to:

Tha Client suthorises the Finar%cial

{8) Invastments, including changing
Investment Qptions:

{b) withdrawale Ffram  the Cllaht's
Managad Account for payrnent tojtha
Cliant's Nominated Bank Accounn{*

{c} Paymants; and

{d) amendment of Cliant and Managed
Account datails, excluding the
Client’s Nominated Bank Account(s),

6.4

7.2

7,3

74

8.2

8.3

The Cllent must notify IAS in writing
86 soon as practigable if tha Cliant
terminates the relationship with their
Fimangial Adviser and provide detsils
of the peracn appointed to raplace the
Finanecial Advizar,

INVESTMENT OPTIONS

Tha Client must nominate the Invaetmant
Options  under which tha Clignt's
Managed Aceount is to be maneged on
the Application Form or g5 otherwisa
requirad by |AS.

1AS will do all things reasanabiy necessary
1o ensure tha |nvestment Managers
managa the {nvestments in agcordance
with tha Investment Options salectad.

IAS end the Investmant Managars may he
unable to comply with, ar may detarmina
not to comply with, the requirements of
an lavestment Option In a timely manner
ornatat all, In such a case, [AS may seek
to amend or terminate the Investmant
Optlon and will natify the Clignt and the
Financial Acviser of the armandment or
decision to tarminate,

In the event that an Investmant Manager
bacomes incapeble of managing the
Investment Option and a replacement
Investmant Manager |= not appointad,
the Client must naminate an altarnative
Invastimant Option,

MANAGEMENT OF THE ACCOUNT

Cagh, Saturities and other Financial
Praducts contrlbuted by the Cliant will be
craditad to the Client's Managed Account.

Whera ordars for Securities or other
Flnanefal Produets by 1AS or tha
Investrmant Managers on behalf of
a number of clisnts (ihcluding tha
Client) are executad at differing prices

l¢omposite transactlans) the prica for the

relevant Securities or Financial Products
to k& sllocated to the Client shall be
the average of the prices at which tha
composlte transactions wers ¢ompleted.

The Cllant acknowledges that the
Investments in the Client's Managed
Account may vary from the Investments
of other Managad Accounts managed
under the same [nvestment Option as
a result of timing differences, amounts
invasted or othar reasons,

INSTRUCTIONS

The Client and the Financlal Adviser may
give Instructions to IAS in relation to the
Cllent's Managad Ageaunt,

Menagard Account Gontract
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8.2

8.2

84

8.5

9.6

9.7

9.8

|AS 0282219849

Instruetions must be given by using the
Waly Site, In writing or in tha mannerdand
farm advised by IAS from time to tithe,

If the Client or Financlal Adviser proizid'e
IAS with an email address (forithe
Cliant or Financial Adviger, the Cjiant
authorises [AS to gend conflrmations
or other correspondence alactrnnin}:ally
to that address unless and untilfthe
Client or Financial Advisar varles thosa
instrugtions in wrlting.

If the Client or Fimanelal Advisar pre yiele
IAS with a mehile telephane number (for
the Client or Finangial Advisar), tha Cliant
suthorizes |AS to send confirmations or
other correspandence elactronically by
SMS to that number unless and untll‘-the
Cllent or Flnancial Adviser varies tHosa
Instructions in writing.

The Client acknowledges that I1AS is
entltled to act upon an Instruction which
IAS considars in good faith to be gendine
and that IAS is not required to maka gny
enquiries In relation 1o sueh Inatructipn,

An instruction must contsin all the
informatian raguired by 1AS and 1AS is
not ohitged to aet on the Instruction to
the extant that |AS reasonably considars
tha Inetruction unclear or ambiguoud or
in conflict with ‘any Regulation or this
agragnent in which case |AS will f ?tjfy
the. Client or Financial Adviser in fhat
ragard.

Without limiting &ny other provisjon
of this agreement and to the extent
permitted by law, IAS will not be ligble
for losses and liabilities of any kjnd
erising from;:

{a) incorract Instructions submitted
by the Financial Adviser on the
Cltant's behalf;

(b)Y Instructlons not submittad in a
timaly manner; ar

{c} any dalay in implameanting the
Irstructions ag & result of IAS no
baeing able to or pravanted for a
patiod of thme from implemantin
the Instructions.

The Client releases, discharges ahd
indemnifies IAS from and agaimst lall
losses, =actions, liabllities, clairs,
demands and procesdings arising frdm
the Client's sppointment af a Flnandial
Adviser and ali acts, omiszipts,
matters and things done or not donajur
purpiorted te be done by the Finandial

Advizer even if not authorised by the.

Client, Naither ths Client nor any parson
¢laiming through the Cllent will have apy
claim of tight against IAS in reletion o
any act, omission, matters and thingg
dene or not dona or purported to ba
done by the Finaneial Advisar or ROy

10,
10,1

parson purporting to be the Finanelal
Adviger except in the case whers 1AS
knows or aught reasonably to knaw that
the person-is not the Financial Adviser,

CLIENT ACKNOWLEDGEMENTS
The Clisnt acknowlstlges ard agrees:

{a) the Financial Advigar has given the
Client an F5G;

{b} the Client has received Parsonal
Advice fram the Finamalal Adviser
in relation to the Managed Ascount
Service and the Invastment Options
and a Statament of Advice, including
an Investment Program, which sais
out the baslg an which the Financial
Adviser considers this Manpaged
Account Contract and Investmant
Options to be suitable to the Client's
parsonal elrcumstancas;

{e} tha Client has provided the Firanglal
Advizer with sufficlemt, accurate
and up to date Information on the
Cliant's parsonal circumstances and
that tha Managed Account Service
might riat be zultable fer the Cliang
if the Client has providad limited or
Inaccurate information ebout the
Client's personl circumetarices!

{} to notify the Financial Adviser as
soon Bs practicable of any mataeial
change in personal ¢ireumstances,
and to saek Personal Advige from
the Flrancial Adviser to confirm
thet the Managed Aceount Centract
and the [nvestmant Options remaln
suitable for the Client;

{e] the Financial Adviser must raviaw
the suitability of tha Managed
Accaumt Bervica and the Investmant
Options at least once per year and
provide a Statament of Advige to
the Client;

{ft the Finencial Adviser in providing
Perzonal Advice to the Cllent in
ralation to the Managed Account
Service and the Invastment Options
Is acting s an External MDA Adviser
and is not acting as an agent of 1AS;
and

{9) the provision of the Managed
Account Service to the Client under
this agresment has not, and wili not,
constitute the provision of Personal
Advice by |AS or any of its agants
1o the Client,

Wanaged Account Contract
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|AS 0282219849

102 Further, tha Client acknowledgas jand

agraaes:

la)

{b}

e}

{d)

fe)

{f

{g)

to execute any document nacaskary
to carry out any transection req nred
under this agreement or to pro ida
any information raguired by ieny
Raptlator;

tha contents of the [nvesty pent
Options  Document of any oher
document s not to be take

B rapresentation |AS
the Invesiment Managars

1o Investment raturn or fu ura
parformance of any |nvest
Option;

ant

IAS and the lnvestment Mana ars
do not essure, guarantee
represent to the Cliant an
particular investment perfarm n
will ba achigvad by an |nvestment
Option or the rapayment of capital
contributed by tha Clisnt;

I1AS and the Investrment Managers
will not be responslible for any lme
or liahility ingurred by the Cliant If
IAS oF the Invastriant Manaders
act or rafrain from acting withinithe
terms of the discration suthorigad
by tha Client, or if any dealing or
propused dealing Is interrupied,
unable to be completed ar undble
19 take place dus to failure of Any
computar, tslephona oF  other
alectrunic sarvice or any other tdird
party act or amission; l
the

unlgss stated otherwise in
Investment Options Documant,
IAS, the Investrmant Manag*ars
end the Sub-Custodiani{s} ara hot
obliged to exercise any righti or
benefit altached to or granted] to
the Investments (Ineluding, but hot
limited ta voting rights, partigipation
in rights lsgyes, share purchaze
plans, buy baecks, takeover oﬁ‘? 14
or schemes of srrangemants) dnd
will net be liable for fallure or dajay
In.exerciging any of thoga fhghts:on
behalf of the Client;

income serned in tha Manzagad
Account Service may he irregular
and income earned outsids fof
Australla may be sublect o fax
laws applying in those jurisdictiohs,
including the obligation bn
the payer 1o withhold tax orito
disclose infarmation to tex or athar
authorities;

IAG may be required to withhdld
tax from intome recelved bn
investments, including where the
Cliant Is @ non-rasident for taxatinn
purpuses;

11,
1

11.2

th} actions takan by A8 or tha

{i}

I

{k)

{n

{m

Investmant Menagers in managing

‘the lnvestments or the Managed

Account may give rise to capltal
galng or Inceme fax [abilities.
Neithat 1AS nor the Investment
Managers will take account of the
Clignt's spacific tax position In
making decisions;

IAS will net be responsible for
arty [lability incurred in ralation
to taxatlom of any Invastmant,
payment, deallng or right associataed
with any Investmant or the Menagad
Account, including any fine, penalty
ar interast charge;

that in exercising their discretions,
A and the lnvestmant Menagers
might expose the Client to a rsnge
of rigks including risk associated
with changes In economig avelas,
interest ratas, investor sentiment
and political, social, taghnologicsl
and legal factors as well as changes
th & tompany's management or its
business environmant which may
atfect value of the Client's Managed
Account and the incoma which the
Client raceives from Invastments,
Tha rigks includa but are not limited
to the risks cutlined In the Statament
of Advite, the Invastments Optians
Document and the F5G;

the Cliant |8 eware of tha risks
invalved fn each particular type
of Investment, has considerad
the same, and found them o be
accaptable;

the client relgases [AS and the
Invastmant Managers fram  all
liabllity in raspect to risks referred.
{o in clause 10.2(f} and {k}; and

IAS, the Investment Managers or a
diractor, secretary, representative,
gmplayee or consdltant of JAS or
the Invastment Mapagaers, may
be 2 party to a transaction In am
Invastmant or similar nvestment at
ar nser the tima of the transaction
for the Client and may teke an
opposite position or one which is
contrary 10 of differant from the
transagtfan for tha Cllant,

WHOLESALE CLIENT

If the Client is a Wholasale Client 3
relevant certificate thet confirms the
status as 8 Wholesala Cltent must ba
provided to the Finargial Adviser,

The references to Parsonal Adviea and

Statement of Advige in this agreement
do not appiy to 8 Wholasale Client. The

validity ¢r gnforceability of the ramalning

barts of the agrasment ere nat affected.

Managed Acoount Contract
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REFREZENTATIONS AND WARRANTIES

Each parly ropresents and warrents td the
other thar:

{a)

(B)

{e)

{dl)

it is an individual or a valicly existing
legal antity with power and authority to
anter into and perform Its okligations

urider this agreemnent, including! the.

Schadulas;

this agresment, including the
Schadules, is its lagal and Valid
ubligation;

it i= hot under any legal impediment
or other impsirment which majes,
or could make, the provisions of
this agreament vold, voidablel ar
uhenforcaahie;

this agreement, imeluding ltha
Schedules, does not viclate &ny
obligation by whigh it is baund,
whather arising by statuta, contract,
oparation of law or stherwise.

o

lAS represents and warrants that;

{a)

b}

The
that:

{a)

(b}

(&)

it will duly and punetsally perfdrm
the ghligations under this agraament,
Ineluding the Schedules, and Wil
natify the Client of any meterial braseh
of this agreement when reasondbly
practizable; J ‘

it will not take or grant a chafa
mortgage, lien or other ancumbrance
ovar the Investments, excépt
es arlses by operation of law, las
perritted undar the Schadules, of in
accordance with the Cliant's writien
instrustion,

Cliant warranic and ropresents to A8

the Client is not insolvent, undar
any fortn of external administration
nor has the Cliant agreed o
make a settlsment assignmant jor
compromise with its creditors:

the Cllent has disclosad all retevant
information to 1AS to allow it
to parfarm its duties undaer this
agreement;

all of the statements made by the
Client In the Application Form and lall
Information provided in sennectiby
with it are true and esrract and Hat
migleading or dacaptive and that I1AS
and the Sub-Custodian(s} are antitledite
rely on tham until IAS raceives a notice
of amendmaent from the Client; and

12.4

12.6

{d)

the Cllent hes carefully consldered
the acdvantages and dicadvanteges af
gntering into this agreament and has
concludsd that the Managed Ascount
Servica and discrationary trading of
invastments pursuant to this agreament
Is suitalia for the Glient.

If the Client s two or more partles, tha
Cliant warrahts and agrees:

{a}

(b}

{e)

a reprasentation, undertaking,
warranty or indempity made by the
parties is made by each and any one
of tham; ‘

IAS shall be antitled to rely on an
Instructlon from any one of them as if
given by all of them: and

& lisbility of those partles under this
agrearnent shall ba & joint liabillty af
all of thar and a sevaral llabillty of
aaeh of tham.

K tha Cllent is a trustoe, the Client warrants

that!

)

(b}

(c)

{d)

ffl

the trust has bean duly constitutad
and is validly existing in gompliance
with applicable laws;

ha trust deed givas It power to carry
on all of the husiness activitiss now
conducted by it amd to enter into
and comply with its abligations under,
ahd o cerry on the tramsactlons
contamplated by this agresment;

all nacessary resolutions have basn
duly passad and all consents have
bean obtained and all other marers
have been artended to as required
for the antry into, observance and
parformance by It of its obligations
under thig agresment;

each of lte obligations under, and
the transactions contamplated by
thie agreement congtitutes binding
ohligations and lg enforceable agalnst
it and thae trust's propaity:

nothing done under this agreemant ar
any Instructions givan by the Client s
at will be a braach of any tryst;

that the assets of the ralavant trust
ara, and at all ralgvant times will be,
aufficient and availabla ta the frustaa jn
that ¢apacity to discharge the Cllant's
obligations and llabilities upder this
agreemart; and

Menaged Aecount Sontragt
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(g} it has an unrastricted right to be fully
indemnified out of the trust's progerty
in respact of any losses or llahiyties
incurrad by It a3 trustas and the trkust‘s
breparty is sufficlent to satisfy that fight
of indemnity,

The Cliant warrants that all Investmants
offgred by tha Cllent for inclusion under
this agregment or acqulred as a result of
entering Into this agreament ars free of any
cherge, lien or encumbrance and that itiwill
not permit any lan, charge ar encumbrdnes
to be created without the specific Hrior
agresment of {48 in writing. Further IAS bnd
the |nvestment Managers shall be entitlad
to ignore any notice of & lien, chargel or
encumbrance unless 1AS has spaecifidally
agread in writing to such a charge baing
registarad over tha [nvestments,

Clauge 12.8 does not apply to any nvastrrient
Qptien under which a lian, charge! or
ancumbrance are faatures of the Investment
Option appraved by 1AS,

Each wattanty by the Chient in this clausg or
alsewhera In this sgreemont la deemad to
be repsated on aach day that this agreement
subsists,

FEES AND CHARGES

Tha Client agrees 1o pay or reimbufse
IAS out of the Maneged Account all Faas,
charges and costg 1o the extant thay Pre
properly incurrad in praviding the Managed
Account Servics, }

The Cliant Is rasponsible for all taxes, sta P
duty or governmant charges in relation; to
any dealing In Investments and must pay or
reimburse |AS for any taxes, stamp duty;ar
gevernment charges (other than in respbat
of tha general income tax on 1AS) which
they or either of them insur or inours,

The Client authorises tha deduction {of
Fees, charges and costs from the Clients
Managed Account. 1AS at fts discretion ray
apply any gradits ar payments to the Ciient's
Managed Aceount of other recelpts from tha
Cliant or seil any Investmants without notlee
to tha Cliant, in payment of these amaunts,

Charges end costs incurred on framsactions
In Investments implemantsd In aggragats
with transactions for other cliants, ineludihg
brokerage, stamp duty, commission, anfry
faes or other charges may be debited to the
Client on a pro rata basis or In such otiar
way ag shall ba determined by |AS.

If Fass, charges and costs deducted undar
this agreament are the considaration furia
supply for which I1AS is lisbla to GSY, the
Client must pay-to |AS an amount inclusiya
of GET. In the avent of any ¢hange in GST
Law ar their interpretation which affacts the
rite of GST payable, the Fees, charges aid
costs deducted from the Cliants Managad

138

13.7

14,
14.1

14.2

15.

15,1

Account may be varied ar ad|usted to reflect
such changes without the Client's consent
and without any natice parind.

Whare the Trustaa ig antitled {o and recaives
an input tax credit undar G8T Law, the
whola or pant of tha input tax ‘credit may
be uged to offset the Feas, charges and
costs deducted from the Client's Mangged
Account 8t the dlscretion of |AS.

IAS may vary the Feezs and charges af
ite discratlon by giving not less than 20
Business Days writteh notice to the Cliant,
except whara Clause 13,5 applias.

WEB SI(TE
The Clignt sgrees:

(a) to keep details of the Client's log-in
and paggword gacure and nat provide
gecess io the Managad Asesunt to
ancther person unless that person
I8 authorised to usa ths Meanaged
Accaunt;

{B) notify 1AS  immediataly I any
unauthorisad eccess Is identifind; and

{c} not to reverse anginesr, changa, copy
or damage any deta, cods or software
asgoclated with the Web Sita.

While 1A% will undertake all reasonabla
endesvours 1o ensure that the Web Site
remaing functional at =zfl times during
the tarm of this agreement, it accapts
no responsibllity for loss of funetionality,
systems outsges or siow response times
tram thme to time and the Client relaases and
discharges 1AS from all clalms, demands,
actions, responsibility and liability for any
such loss of fungtionality, systems outages
&nd slow rasponse times,

LIMITATION QF LIABILITY AND
INDEMNITY .

Subject to the following, 1AS will
compensate the Cliant for any loss or
damnage caused by any act or omission
of IAB, tha |nvestmant Managers, the
Sub-Custodian and any agent or other
parson (other thah the Financial Advisar)
engaged by [AS in connection with the
Managed Account Sarvice as if thair acts
and omissions ‘were the acls or ormissions
of [AS othar than:

{a) actsoromissions by lAS, the Investment
Managers, the Sub-Custadian and any
agent or other person engaged by
IAS in rallance on the authenticity
of any Instrugtions, the authenticity
of any document or the information,
opinion or adviee of any date service
provider, eny Sub-Custodian, solicitor,
accountant, valuer or ather expert
engagaed by IAS provided (AS has
exarcised  reasonable  diligence
and hes no reason to believe the

Managod Acoount Contrant

12125



120Jul/2018 11:00:51 AM

16.2

6.
16.1

16.2
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relavant inaterial is not authentle,
the Insiructions have not been
autharised or the expert doed not
have the relovant expartise;

(b} events or cirsumstances beyond
the reasonabie control af IAS,
the invastment Managers, | tha
Sub-Custodlan and any agent or pther
parstn anpaged by [AS including the
failure or disruption of any talephone,
computer  system or -soﬂ\ﬁmra,
disruption of normei progadurey and
practices of any secuntles markat,
acts of war or tarroriem, acts ofl God
or similar avents or actz whara the
liabillty eould not have hean avdided
by the exeroise of
diliganea.

Howaver, IAS's liakillty under this clauge
18 shall ba reduced proportionatsly to
rapresent tha share of responsibility
that IAE has for the loss or danags,
Infury, death, claim, demend, actior::'}auit.
proceeding, cost or expanse according
to the extant to which tha act ar smidsion
of 1AS, the Investment Managers.i the
Bub-Custodian and any agent or athar
person engaged by IAS in connegtion
with the Managad Ageaunt Servica
taused or contributed to the lass or
damagsa,

TERMINATION

This agreement esmmeantes on i tha
dete IAS accepts the Client's Applisdtion
Form and continues umtil terminated in
accordance with this clause.

This agreemant may bs terminated
by sithar paity giving the athar party
10 Businesz Dayg wrltten notigs of
termination.

IAS may terminata this agreemant
Immediately {in which case it will notify
the Cliant) If:

{#} the CitentIs In default of an abligation
undar this agreatmant and has failed
1o ractify It within 5 Business Days
following netice of the breash by
1AS;

(b) the Client entars bankruptey or any
other insolvency arrangement! or
agrasment with ereditars; and ithe
Client tarminates its relationship Wwith
thelr Flnaricial Adviser and has inot
sppointed a replacemant Finareial
Advisar.

The agresment will be termingted
immadiataly if IAS:

{al ceases to hold an AFSL authorieiing
it to provide the Managed Accdunt
Servine;

{B} enters adminkstration, liguidation or
bagomes insalvent or Is wound ur.

raasoable.

18.5

16.6

18.7

16.8

17.
17.1

17.2

On termination of this agreamant;

(8) [AS may complete any transactlons
in the Client's Menaged Azgount
commenced prior to recaipt of notice
of termination;

{b) any obligation to pay Faas, charges
and cosls remains binding on the
Client and any Fess, charges and
costs aceruing but not payable
immadiataly before termination will
become payakle;

{e} if the Glient has provided reasonable
and adequate |nstructions, 1AS will
endeavour to implemant those
Instructions, aned transfer the
[mvastments within 20 Business
Days;

(d} if the Client does nat piavide
reasonable and adequate
instructions, IAS will use reasonable
endeavourstorealisatha Investments
and deposlt the proceads in the
Nominated Bank Account within 20
Buslness Days;

{&) |AS need not transfar the
Invastments or deposlt the proceads
of Investments realised to the
Nominated Bank Account untll it
hat been paid all sutstanding Faes,
charges and costs, and received
payment for all llakilities which axist
or are rgasanably foraseeahle,

Tha Cllant acknowledgas that there may
be delays in transferring or realising the
of Invastmeants,

Thae costs of transferring the lnvestments
untar this clause ara to ba borne by the
Client, unless the agreement is tarminated
utidar Clause 16.4,

Tarmination and notice of terminatlon will
not prajudics any rights or obligations
which have accruad to a party or any
claim which & party may have againat
the othar;

PRIVACY AND CONFIDENTIALITY

IAS and its officers and employaes will
eamply with Privacy Law and its privacy
palicy and will endeavour ta ensure that its
ageants duly comply.

The Client scknowladges and agreas
1o the collection, use and disclosure
of personal informstion to snable tha
provigion of services 1o the Client under
thls agresmant and compliance with
legislatlva obligations. This may include
the following parties:

{a} the Financlal Adviser, pargong acting
on the Cilent'’s bahalf ar any other
party the Cllant or Financial Adviser
has authorized tha provision of
parseng] information tp;

Menaged Agcount Contract
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18.

19.

20.
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(1) external service providers, including
sub-custodians, ragistrles, payment
or  sacurities  clearing hDLEFa&
mailing housas, valugrs, lawyers,
accolttancy firms and printers;

{e} the Regulators, when and toithe
axtent ragulrad by law of the Market
Rules,

Except asraquirad by law oras s necessary
for the performence of its obligations
under this agreament by jts officers land
agents a party must nat, and must ensure
that its offiears, emplovess ard agents
do net, directly or Indirectly disclosé to
any othar parson {other than the othar
parties) or use or permit to be disclosed
or used for any purpose other thap &
purpnse cantemplated by this ﬂgreenJ ant
or as a congequence of any direclian
given purguant to this agreement, any of
the Confidentlal Infarmation,

REGULATION

The Cliant agress that all transactions
fmade or in eonnestion with the Managed
Account  Sarvice will be  subjact
to Regulation. To the extont that Cny

pravistan in this agreamant is inconsistant
with tha Bagulation, the Regulatlon will

pravall,
ATTORNEY

Tha Client irravoeably appoints, for the
duration of this agrasmant, 1AS and any
other person appainted by 1AS, severslly
to be the sttorney of the Client and: o
axecute all documents and to duﬁall
things as may be required for the full
exerclsa of all or any of the powérs,
dlscretions and obligations cnnfarradLun
IAS and [ts rights under this sgreembnt
withaut any reference to or consent from
the Client, IAS may consldar expediant
in connection with the exercise of sch
powers, discrations and obllgations,

AMENDMENT AND CHANGES

IAS shall be entitled to amend this
agreamant, Including the Schedules, frim
tima to time by notice to the Cllant dnd
the Financlal Adviser in writing and %ny
amandment shall taks effact 10 Bugindss
Days after the date af the amendment,
IAS may from tims to time change the
Invastment Options it provides under the
Menaged Agcount Service and will no ify
the Cllent and the Financial Adviser of the
thangyeas,

22.

23.

24.
24.1

ASEIGNMENT

The Client capnot assign ite rights under
thls agreement without the written
consent of [AS. [AS may gssign lts rights
undar thi= agreement and shall give the
Clisnt 20 Business Days notica in writing
of its intantion to do so,

INVALIDITY

If ane ar more of the provisions of this
agreement i3 for any reason invalid or
unenforceabla, the remaining provisions
of this agreement ramain in full effect ag
if each party had signed this agresmant
witheut the invalid provisions.

GOVERNING LAW

This agraement will be governed by and
construed in accordance with the laws of
New South Wales, and the partias submit
ta the non-axecluslve Jurisdiction of the
courts of New South Wales,

DEFINITIONS AND INTERPRETATION

The following words have these maanings
in this agreament:

Act masns the Corporations Act 20071
(Commonwaalth),

Australlan Financial Sarvices Licence
{or AFSL) meens 2 licence issued under
section 8138 of the Corporations Act.

AFE Licensee means a holder of an
Australisn Finaneial Services Licapas,

Application Form means the form by
which a parson appiies to bacome a Client
of the Managed Account Sarvice.

ABIC means the Australian Securitiag and
Ihvestments Commission or any of its
SUCCBS50IE,

Authnrlsed‘HEprasnn‘tativa has the sama
meaaning as in the Act,

Business Day maans & day that is not
Saturday, Sundaey, 8 publle holiday or a
bank haliday in Naw Soqth Wales,

Class Order means the Class Ordar 04/194
lssued by ASIC In relation to managed
discrationary secounts,

Confldantial Informatlan means the terms
f this agreamant and any information of a
confidantlal or propristary nature provided
by & party to the others regarding itself
and its Assoclates, including informaiton
regarding its busingss, financial affairs,
customers, opeorations, systerms, assats or
btherwige, and whather provided arally,
electranically or In writing, but does nat
include information alveady in tha public
demain (not dug to & breach by a party 1o

thie clauge).

Matagad Acount Gontract
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Custody Tarms and Conditions mear the
terms and gonditions in Sehedule 1 ofithls
agraemant, as amendad or replacad from
time 1o time.

Exchangs magns the relavant authorised
and ragulated markst on which ithe
partieular Sacurities or Finangial Prodets
are traded, lssued or dealt with forithe
Client under thiz agraament,

External MDA Advizer has the séms
meaning &s in tha Class Order.

Fees means the fees set out Inithe

[nvestrnent Optione Decument wnd
Application Farm,

Financlal Advissr means the AFS
Licensee nominatad by the Client gnithe
Application Form, as varlad fram timé 1o
time and includes itz reprasantativé or
Authorlsed Representatlve.

Flnancial Product has the same meaning
88 it has in tha Act.

Financlal Sarvices Qulda [or F8G) meaans
the financial services guide (as defined in
the Act} issued by [AS.

GET or Goods and Services Tax hagithe
msanlng given to that term under 35T
Law. ‘

GST Law has the same megning gives ta
that terin In A New Tax System (Gobds
and Services Tax) Act 1999

Instruction maeans any instruction glen
by the Client or Finangial Adviseri to
[AS in accordange with Clause 9 of thiy
agreamant,

including cash, Sacurities and -any othor
Financial Produet forming part of the
Cliant'’s Managed Account together with
any proceeds, earnings, bonuses jor
profits derlved from such Investments

Investments mean any invesl:rneI:ts

Invastment Manager rmoans an AFS
Licarese sppointed by IAS Be investmant
manager ta provide ipvestment
managament sarvices far an Investment
Option.

Invastment Optlen rmaans an invasimént
strategy and investmant objectives
and includes a description of paricdlar
firanclal produgts or clesses of finandial
products in which funds may be invastad,

Invastmant Optionz Document madns

tha dacument ceseribing tha Invastm nt

Options issuad by IAS. L
the

Investmant Program  rmeans
investment program prepared by l:ha
Finencial Adviser and ineludas tha
Investmant Qptions Dogument.

Managed Account means & menaged
discretionary account offered by the
Managed Account Sarvice and apened in
aeeordance with thizs agreamant.

Managed Account Sarvica meang
the services provided to the Client in
gecordencs with this agreement,

Market Rules means the business, market
or operating rules of the Exchangs,
including tha clearing and sattlement
rules when applicabla,

Nominated Bank Account means
an account at an Austrafian Elnancial
Institution {as deflrned in the Act) that tha
Client has nominated in the Application
Form ‘or otharwise in writing.

Payment means an amount o be paid to
the Nominated Bank Aseount of a third
party as instructed by the Client and
appraved by 1A%,

Privecy Act means. the Privacy Act 1988
{Cth) of Australia,

Privacy Law means all lagislation,
prinelples, thdustry eodss and policies
relating to the callestion, use, disclosure,
storage or granting &f accéss rights to the
Persomal Information ingluding, but not
limited to, tha Privagy Ast,

Persanal Advles has the samae meaning
as givan ta it in tha Aet,

Ragulation means the provisions of
the Act and regulations mads under
it, the Class Order, Market RAulez and
other relevant lsgislation regulating the
Maraged Account or IAS in operating
the Managed Account, as amanded from
time 10 tima.

Regulator medns any competant regulator
of finencial sarvices markats and includas
tha ASIC, Australian Taxatlen Office and
the Australian Transaction Reports and
Analysls Cantra,

Securities have the same meaning as in
the A¢t and include shares and interests
I maneged investmeant schemas,

SMB means Short Message Service as
providad by mobile tglephony carriers.

Statemant of Advics maans a statement.

of advice preparad In accordance with

Section 946A of the Corporations Act
by the Financial Advlser for the Clant In
respect to the Managed Agnaunt Servica.

Sub-Custodian means any sub-custodian
namad ih Schadule 2 and includes any
other subscustocian appointad by the
Custodian,

Managed Account Contract
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Trustas tmaans Investiment Administration (k) unless otharwise specified, 8 raference to
Services Pty Limited (ABN B4 954289 cash, dollars or § is to the lawful curranzy
03B} acting in tha capacity of the trugtas of Australia.

of tha Manager Ascount Service ufidar

G3T Law.

Web Site means the or-line portal jand
funetionality provided by 1AS,

Wholesala Client hag the sama meaning
as givan to it in the Act.

24.2 Interpratation

Hoadings are used for conveniance Anly
end do not affect interpretation. Eﬂw
following rules alse apply in Interpreting
this agresment, except where the comtakt
rnakes it glear that a rule is not litended, 1o
apply,

A rafarange to!

(a} lagislation.  (Including  =subordirate
lagislation} is to that legislation; as
amendad, re-snacted o raplaced, and
in¢ludes any subordinata lagislation
izgusd Undar it;

{ls} & standard, document or agreamant, ar s
proviglon of 4 documant ar agreemant, |s
to that document, agreemant or providion
as amended, supplamented, replaced or
novatad;

le}a persen includes any type of eniity
or body of persons, whethar or nat it
is Incorporated ér has o separate lagal
identity, amel any executor, administrator
or suceassor in law of the person;

{d) anything {including a right, sbligation or
concapt) includes each part of it;

{e) a singular word includes the plural, 4nd
vica varsa;

(a2 word which suggests one gandar
includes the other genders and neuter;

(gVif 8 word ie defined, ansther par!of
spesch has a corrasponding maaning;

{b} the worde “agreement” and “desd”
incluge an undertaking or other bindLng
arrangement or understanding, whether
or not in writing.

{i) Informetion maans information of dny
kind in any form or medium, whetbar
formal or informal, written or unweittén,
fof example, computer software lor
programs, concepts, data, drawings, idens,
knowledgs, procedures, source codeslor
vbject eodas, tachnology or trade sacre’m;

{itthe use of the word “including” Inj e
pravision as am introduction to a list lof
things does not limit that provizion o that
list or te things of a similer nature; and

Managad Account Contragt "
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SCHEDULE 1
CUSTORY TERMS AND CONDITIONS

This schedyls sate out the obligations, righ
and liabillties of the parties ralating to tha
provigion of the sustodial serviges.

1 INTERPRETATION
1.1 Dafinitlons

12

|AS 0282219849

m

The failowi‘ng words have these meanings
in this Sehedule unlags the conttary
intention appaars;

ADI megans any Authorised Deposit Taking
Institution as defined in the Banking (Act
1862 Cth.

Approved Method in relation to Propar
Ingtruction means communication inweitlng,
or such othar means of communication as
may be agread by both partias from t{me
to time,

ASIC Policy means ASIC Hagulat,ury
Guide 179 ("Mapaged Disnretr‘angry
Aceount Sarviees™ and ASIC Class Order
Q4/184, as ravised or amendad from time
to tima,

Authorised Perzen mwsans an suthorsed
officer of the Custodian, as amanded from
time to time and notified to any Shb-
Custodian,

Assets means al any time the assets
that hava bean transfarcad or delivered
by the Custodian or at the Custodian's
ditection to a Sub-Custodian In respect of
the Managed Account Sarvice, togathar
with sny procesds, earnings, boruses
ar profits derived from guch assets, but
not intluding any assets that hava béen
transferrad or delivered ta the Custodjan
or at the Custodian’s direction {including
applied in accordance with this Scheduld or
in atisfylng any Indetminity in favour of the
Custadian or 3 Sub-Custodian).

Assoclate means a person or bady
corporate that is an essociate of anothar
person by application of Part 1.2, Divisioh 2
of the Corporations Act.

Bank Account means an apccount with
en ADI (which may be asgociated with
any sub-gustodien appointed pursuant ito
this Schedulel, in which cash comprising
the Assets are held, ar in the case iof
Assats held outside Australie, an sccadnr
held by a sub-custodian with & financial
institution licensed to sccept deposits iin
that jurisdiction in which eash comprisipg
the Assets are held,

Client meens tha party whass name
appears 88 tha Cllent on the Applicatian
Farm.

Corporate Naotlee means & notlee, repart,
or appouneement issued In respect of an
Asset and which requires discretlonary
action.

Costs means all out of packet costs and
axpanses incurred in providing tha sarvices
under this Schaduls.

Custodian means Investment
Administration  Sarvices Pty Limited
ABN 88 109 199 108 acting Bs custodian
under this Scheduls,

Insolvangy Event means, in respect aof a
parsan, any of tha following:

(a) tha parson Is taken or must be gresumed
to be insolvent or unabile to pay it debis
undar any spplicable legislation;

{b} an appiication or order s madga for the
winding up or dissolution of the person
or & resolution 1s passad or any steps
ara taken to pass a resolution for the
winding up or dissolution of the person;

(c} an adminlatratar, provisional liguidator,
lquidator or parson having a similar or
analogous function undar the laws of
any relevant jurisdiction is appointed in
raspect of the person or any action is
takan to appoint any such person and
the action is nat stayed, withdrawn or
dismissed within sevan days;

{e) & receiver or racalver and manager is
appeinted in respect of any property of
the parson; or

(e} the parzon anters into an arrangement
{including a schame of arrangamant
or daed of company arrangement),
composition or compromise with, or
assignment for the benafit of all or
any class of the parson’s creditors or
membars or & moratorium Invelving
any of them.

intarnal Costs maans the Custodlan's and
Sub-Custodians reasonable Internal or
administrative costs which may includs an
gllocation of ovarhesd costs,

Loss mauns any loss, damage, llabllity,
cost or expense sUffered or Incurred by a
perzon and intludes:

{a} costs (including Intarmal Costs) ineutred
in connaetion with any e¢laim or
proceading ar in connaction with action
taken by the parson to protect itself
against any loss, damags, lebility, cast
or expanse; and

{b) legal costs on a solicitor and own client
basig.

Managed Account Contract means the
agreement of which thig 18 a Schaduls
which geverns the termes en which the
Managed Account Service 1s provided to
the Client.

Schedule 1 — Managed Azsnsunt Contract
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1.2 Intarpratation

2, CUSTODIAL SERVICES
2,1 CUSTODIAL SERVICES

|AS 0282219849

Fersonal [nfarmation meanz information
or an opinlon (ineluding informatior or
an opinlon forming part of 8 databasa),
whather trua ¢r not, and whether remﬂded
in a matarial form or not abouti an
individual ‘whosa identity Is apparsnt] or
cah reasonably be ascertaired, fromithe
infarmation ar opinlon which I$ receivad
by tha Custodiap or its employees, agents,
consultants or subcontractors from sny
sourca.

Propet Authorlty means in relation 13 an
Approvad Mathod tha slgnaturs, purported
slgnature or other rmeans of idant]ftca'Enn
of the Authorised Parson or Autharized
Persans authorised to give a Proper
Instruction by that Approved Method,

Proper Instructlon means an instruction
to seftle an acquisition or disposal off an
Asset, or (o dellver an Asset or for any other
purposes under this Schedule (including
respanding to 8 Corparate Notice) whieh
purports to have been given by an Apprnred
Mathad with Propar Authority.

Securitlez Aecount means an account Held
with a Securities Systam In which securifias
comprising the Assets are hald,

Sacurlties System means any domestid or
foreign depasltary-or clearing or settlament
system ar othar systarm or regietry for
holding Assets,

Standards mesans the Australian Auditing
Standards  Issuwad by tha Australlan
Accounting Research Foundation.

Sub-Custodian maans sy sub-custodian
named in Schedule 2 and includas any other
sub-custadian appointed by the Custodjan
85 permitted by this Schedula (but does not
inchrde any Securities Systam).

(a) Terms deflned In the Managed Accalint
Contract (tha “Contract”) sud used!in
this Schedule have the sama meaning
in thiz Schaduls ez they have in the
Contragt unless expressly otherwise
provided In thls Schedula.

(b) Clause rafarghces jn this Sghadlle
refar to this Seheduls unless exprassly
provided.

The Custodian will provide the followlhg
services:

{8) hold Assaty itself or vig an Assocldte
of the Custodian and/or appoint
sub-gustadians (o held tha Assets fin
accortlance with Clause B;

{b) to authorlss any Sub-Custodian to hold
the Assets &g bare trustes(s), and not In
ary other ¢apacily Including a fiduclary;

{e}to ensdre that any Sub-Custodian
halds the Assets separata and distinct
from their own assets and the assats
of othar clientz of the Custodian end
Sub-Custodian, axcept whare it is
expresely authoriged to co-mingle the
Assats with these of other cliants or it
ig not practical of cost affastive to. do
8o, in whish case tha Custodian agrees
to ensure that the Sub-Custodian keeps
records in‘'a way that enables the Identity
and |ngation of Assets t6 be ascertained.
For the purposes of holding cash,
the Client acknowledges and agrees
that cash may he deposited in a Bank
Acecount and the cash deposited in this
Bank Account will he deamed to ba hald
separate and dlstinet from the Gustodian
and Sub-Custudian{s) awn assets;

{d) provide Propar Instructions to any
Sube-Custodian;

(e} to ensure thet the Sub-Custodians
cradit all income and other payments in
respect of Assats ko the Bank Aceount;

{f) keap racords In respact of the Asgets in
aceordance with clause 2.3;

{g) apply verification procedures for the
appropriately freguent reconcillation
and-chacking of the Assats;

th) comply with ASIC Palley in performing
Its obligations under this Schedule and,
whera approprists, ensure that any
Sub-Custodlan so complies:

(i} malntain adequata arrangements to
anable It to provida the servicas under
this agreemant i any contingency for
which it should reasonably plan;

(j} upon raguast in writing by tha Clisnt:

{i} take action to seek the recovery of
ntorme ar paymants;

[il) Institute  :or  defend lagal
pracesdings In connection with
the Aszats;

{iii) act as the Client's prexy Ik raspact
of resolutions of mastinge of
mernbers of companies or trusts
In which an Jnterest is held far
the Climnt;

{iv} acknowlsdge the manner in
which it hoids tha Assets:

but anly if the Client indemnifiez the
Custodian for the reasonable ecoste,
in¢luding the Internal Costs, of doing sq,

The =erviges In this clause 2.1 must be
provided In accordancs with clause 2,5,

Schadula 1 « Maraged Account Contract
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2.2 ASSETS INTERCHANGEABLE

|AS 0282219849

{a} Any Sub-Custodian is parmittad to hold
the Assets in ome or mors omribus
socounts togathar with investments; and
othar assate of the same description hald
by the Sub-Custadian for other clients.

(b) The Client acknowledges that it will ot
have any right to any specific docurdenta
af title or certificates or other evidénce
of title which evidence title to any fuch
invesiments, but will instead ha entitlad,
subject to law, to an amount of secutltjes

of the same class and denomingdtion

equivalant to the Assets held for
Cliant,

2,3 RECORD KEEPING

the

(8) The Custodian and any Sub-Custodian

agrass to maintain records of:
(1) the Assets;

{iall income snd other paymbnts

recaived in relation to the Assats:

{lid any acguisition or disposal of
Assate and the amount pald
racelved for or in regpact of g
aguuisition or dispasal: and

{iv) all other transactions relating to
Astats.

(b) The resords include information of
transsctions undartaken with the As
and how, by whom and whan thay w
guthorized,

[¢) The records will be made avallahle ta

the
ur
ach

tha
Lots
BrE

the

Client at tha Cllant's reasanable raquast.

24 GENERAL AUTHORITY AND POWER OF!
ATTORNEY

{a) The Custodian may do anything wt
the Custodlan considars nooss
or desirable In arder to giva effas
this Schedule or to comply with
obligations impozad upen It by law.

{b) Without limiting clauze 2,4{a),
Custodian may! ‘

{i} appoint
authaoriga them to open and main
Bank Accounts and Securl
Actounts; :

{iluse any Securities System
autharlse Sub-Custadian(s) to do

ich
ary
to
any

the

Sub-Custodian(s) d4nd

ain
ieg

ar
50;

{ifl} eeek and act upen legal, profassicnal

and othar atvice: and

(iv) make deductlons from the Asgsts
from tima to time for tha purposes
of zatlsfylng any obligation entefad
into inaceardance with the Managad

Aceount Contract,

14

the.

2.6 STANDARD OF CARE

The Custodian rmust act honestly and

exercize .reasonable care in petforming its

duties and obligations undar this Schadyla.
“Reascnable care” is 1o he maeasured by
cirgurngtancas in the ralavant market for the
Assats that are held by the Sub-Custodiania)

2.8 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodians are
not ragsponskhle for:

{8} providing advice to the Client in respact
of any acquisition, disposal or other
dealing with any Asset;

(b) the accuracy or completensse of any
informatton received from any third party
ot the Client;

fch tha title, valldity, ganuinenass, good
daliverable form of freedom from
sncumbrance af any Asset;

() subject to clause 4.3, maintaining
insurance in ragpect of the Assats; or

{s) ascertaining the natignality of the owner
of an assat, or that an Assat iz approvad
for foreign ownership, in Jurlsdictions
rastricting foreign ownarship of assats.

2.7 CLIENT CONSENTS

Tha Cllant agrees that the Custodian and any
Sub-Custodian:

{a) is free to provide the sarms or similae
sarvices to othars (including Associates
‘of the Custodian and eny Sub-Custodian)
and may act In [ts own intergsts in
ralation to any banker/customer or any
other relationship that It imay enjoy with
the Client: ‘

{b) may enter inta any relationship or
transgction with tha Cllent or any other
persan;

{c} is rot obliged to discloge to the Cliant
anything which comes to s notice
unless exprassly required to do so under
thiz Sehadule;

{¢) when eppeinting & Sub-Custodian under
clausa 5.1, it mey appoint a ralated body
corporate (a3 defined: In the Act) or
Asgaciate as Sub-Custodian;

(e}is muthoriged, nowwithsianding the
provislons in the Mapagsd Account
Contragt relating to  Confidential
Infarmation and Frivasy, to disclosa any
Information it has concerning the Client
of Assetz to any other persan appointed
by it In connection with performing Its
ohligatiamg under this Sehedule; and

{f} Is not oblipad to accaunt to the Ciient for
any incoma, profit or athar banefit arizing
out of anything deseribad in this clause
2.7,

Sthedule 1 = Managed Acesunt Contrace
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2.8 COMPLIANCE

|AS 0282219849

(8} The Custedian will camply with andjwill
use reasonable endeavours to ensurs
each Sub-Custodian complies with
applicable Standards in the performance
of its obligatlons under this Scheduls
and tha requiremants of applicabla laws
to the extent ralevant to the role ofitha
Sub-Custodian holding the Assets.

¢h
Sub-Custodian In each vesr duelng jtha
term of this Sghedule a certification from
the Sub-Custodlan’s auditer providing
an apinion as to whether:

(b} The Custodian shall obtaln from e:r

{i} the Sub-Custodians intarnal co krnl
structures and complisnce ‘systr%ms
have been properly designed and
operatad during the relavant vear:z

{ii} the Sub-Custodians has satisfiacﬂ its
oblfgations under this clause 2.8(4),

{c} The Cusiodian shall supply to the Clignt
In sach year during the term of this
Schedule a sertification from its sudjtor
praviding an opinian as to whethar: j

{iy its intarnal control structures dnd
compliance systems have beéen
proparly designad and operatad
during tha ralavent year; ang

(ii} it has satisfied its obligations unfer
this clause 2.8(a).

{d) The costs of the Gustodlan somply ng
with  applicabla  Standards  dnd
issuing the certification referrad (to
in clause 2,B{e) will be borna by the
Custodian, The reasonable costs|of
the Custedian providing any additioral
reports required by the Client agito
the Custodian's coemplisnca with the
applicable Standards will ba borne lby
the Cliant.

2.9 LIEN AND SET-CFF g

(a) Without limitlng any right or remedy
availablg at law to the Custadian, i tlha
Custodian:

{i} advances cash or securities to {ha
Cllent for any purpose (Includlng,
without  [imitation, aacuriﬂ”ﬁs
sotilements, tha purchese or salalof
foreign exchange or of agreements
for foreign exchange or assurmad
gattlement); ar

{i} incurs any lisbility to pay taxes,
imerest, gharges, expensds,
assegsments, or other moneys {in
cannection with the performanee lof
fts. obligations under this Sghedule,
excapt such a® may grize frem
its: own negligent sct or negligent
omission, any money ar Assets (at
any time held for the account of the
Client shall be security tharefors and
shall ba subject to a right of set-of

of lign respactively, If the Client faily
to promptly raimburse tha Custodian
in respect of those advances or
llakllities, the Custodian may utilise
available cash and dispose of the
Ageats of tha Client, in 3 mannar, ata
time and at a price that the Custadtan
deem praper to the axtent nacessary
te maka itself whala,

{b) The Custodian has a lien avar the Azzats
for any amount due io the Custodian for
Costs,

fe} Tha Custedlan Is otherwige not permitted
to take or grant & charge, mortgage,
lizn or other encumbrance over, or |n
relation to, the Assats for any unpaid
faas of the Custodian or unless it is
in accordanga with the Cliant's written
Ingtructions.

{c} The Cliant acknu@lsdgas and agrees
that:

{i} tha Custadian is not obliged to act
on any instrugtions of tha Cllent,
or complete the settlament of =
transaction, Invelving the purchase
of or subscriptian for any financial
product on behalf of tha Cliant, or
any other transaction requiring the
expenditure of maney on behalf of
the Cliant, or to make any monies
ot other financial accommodation
availabla {5 the Client or any other
parsen at the raquest of the Client,
unless thae Cllant has sufficient
tash In their Managed Account to
completa tha transsction;

(} the Custadien may in its sols
digeretion, nevertheless, agt on
‘sUgh. instructions or complete
such a transaction or make any
Buch monies or ather financial
accommodation availabla {whather
such financial accommodation is
providad at the request or upon
instructions of the Client} even if the
Client has insufflcient cash in their
Managed Account and may for that
purpose expend it own funds;

(iii} it the Custodian uses its awn funds
as contemplated by paragraph
(i}, that expenditure. or financial
acsommodation will e treatad as
Bn advanee by the Custodian, s
the case may be to the Gllant,
The Clisnt shall repay that ativance
Immediately upon demand by the
Custodian {and no |ster than a
perled of 7 days from the day
the expenditure or financial
accommodation was made) and
shall pay to the Custodian, as the
cese may be interast calculated
at the Custodian{s}’ pravalilng
rate, and any governmant sharges

Sghedule 1 = Managed Acoount Contract
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2,10 UNCLEARED FUNDS

16

|AS 0282219849

incutred from the day the sdvange |s
made to the day on which it Is repaid
to the Custodian ag the case may ha
in full;

{iv) the Cuttodlan may from tima to Hma
cradit the Cllent's Managed Accbunt
with any Instrument, advmicad
payment, wirg trangfer or remittanga
of funds prior to sueh amounte baing
cleared;

v} If the Cliant fails to repay parl or
all of an advance demandadi by
the Custodian, az esntamplated] by
paragraph (i}, or where the Custotian
cradits any amounts to the Clisnt's
Managed Ac¢ount under paragr’aph
fiv) but such amaunts do not then
clear, tha Cllent irrevocably authorjzes
and requests tha Custadian 1o; f

(A) =all at the tima, in the manner
and on the terms the Custodlan
thinks fit, any ar all Securitias) (o
securities or cash raceivablég in
raspect of any such Securn?las)
acquired or held for tha purposg of
a tranguction in ralatlen to whmh
the Custodian expended its r%J
funtls a= contemplatad by clause
2,9(c)(in: and/or

(B} withhald, or reverse out of ithe
Seotrritfes or cash accounts, any
dividends, intarest, income} or
other distributions ar'the pracebds
from the =ale or distributiont of
Securities (“Amounts"); and

to apply tha net proceeds of sala, any
such Amounts and any cash balanpas
teceivad or gredited to the Cliept's
Managed Account, tn rapay the
advance, interast and any govarnment
charges or to make good sty smounts
cradited by the Custodian to ihe
Client's Managed Account pursubnt
to clause 2.8{c){iv] but which do hot
than elear; and

(e} For the purposes of exercising any ofiits
rights undar this cleusae 2.9, the Custodjan
will be antitled to agcelerate tha rnatul'ity
of any fixed term deposits and to effact
guch Surrency converslons as may ﬁ::e
Necwossary at lts current rates for the shla
and purehase of the ralevent curransjes
at the reguest of the Client, unless the
Clisnt's Managed Acepunt is in cradit
to the extent nacassary to complete tha
transection,

Insofar as the Custodien suffers Logs las
& tasult of crediting the Cllent'’s Managag
Account in respect of any instrumeant,
advanced paymant, wire transfer |or

tamittance of funds that doss not then
tlear, tha Custodian may dahit the Cliant's
Managed Ascount accordingly.

2.11 SHORT SELLING

If any short selling transaetion occurs as part
of the Managed Account Servicae, the Client
will deliver the ralavant Securities in good
tima to enable sattlement of the transfar of
those Securitlss, The Client shall Indemnify
the Custodian for any oss, damage, lisbility,
demand, cost, claim or expense that they
may suffer or incur arising from any such
short selling transaction, The Custodian is
antitled to assuma that no such transastion
is about to oceur, or has oecurred, until
it receives notification from the Client
pursuant to this clause 2,11, The Custodian
ls under ne obligation to enguire whether
the Client is in compliangce with any of its
relavant abllgations.

3, PROPER INSTRUCTIONS

The Custedien and any Sub-Custodian must
not act on any Tastructions in respect to the
Assets unless they are Proper Instructions,

&, INDEMNITY AND LIVITS ON LABILITY
4,1 CLUSTODIAN LIABLE

Netwhthstanding any other provision of tha
Managed Account Contraci, ‘tha Custodian
is liable 1o the Ciient if thera Is a loss to tha
Cliant dus to & failure by the Custodian or
a Guk-Custadian, 1o comply with the dutles
under this sgraamant ar any other agraemant
relating to holding the Assets or to obserye
reasonable standards generally applied by
providars of custadlal or depository services
far holding the praperty held provided that
the Gustodian is nof liabla for sny loss
ariging frorn a failure of 2 Sub-Custodian i
that parson is insolvant and the Custodlan
has mot fsiled to taks regsonable care in
angaglng and monitoring numpllanca by that
Sub-Custodiar,

4.2 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To tha full extent permitted by law, the
Custodian and any Sub-Custadian Is not,.and
will not be, liablg:

(8) for  indirect, Incidental, spesial or
consaquentfal damage whether or not
the Custodian or Sub-Custodian{s) knows
of the possibility of such damaga or that
guch fdamage was atherwize forasesabls:

(b} for any taxes or duties payable on or In
respact of Assets nor for the managemant
of ar any diminution in the valua of the
Assaty!

Scheduls 1 = Managed Account Condract
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(c) for apy Losa:

{i) that may be incurred by the Cllent a3
a result of the praper parformance of
the Custodian's or any Sub-Custodians
obligations In asesrdance with Propar
Instructions anet markat practice; of

{ti} caused by a Socurities Systar;

(iii} causad by events bayond the coritrol
of the Custodian or Sub-Custodian(s),
mor will it ba llable for acting in
accordance with the proviziong Inithe
Managed Accourt Contract relating to
Confidential Information and Privacy
or In relatlon to complianca wWith
clause 8;

(v} arlsing from any inaccuracy i ar
incompletanass of, any instructions
ar infermation given ta the Gustadian
by the Client, or any Loss arlsing in
connaction with any delsys, failkiras
or Ingceuracies in the transmission of
the Client’s instructians, o any misin-
terpretation of Instructions which ara
Ingomplets, ambiguous, or unclead;

(vl caused by the Custodian or Sub-
Custodian(s) acting on an instruction
which it halisved in good faith ta hava
bean a Proper Instruction; ar

{d) to the Client or any other person for any
action taken or omitted by the Custodian
or by a Sub-Custodian, In. good faith, and

in acenrdance with the standard of gare

sat out in ¢lausae 2.5.

4,3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{8) The Custodian shall obtain from aéch
Sub-Custodian In each yesr during the
term, of this Schedule, confirmation that
it malntained professional Indemnity
fnsurance in respeer of lts custndial
services as raquired by any licanchs,
Gonsents or approvals required to condlet
those services,

(b} Tha Custadian must at its own cost. dnd
axpanse, effect and maintaln professiohal
Indemnity insurance in respect of iite
custodisl services as required by dny
licences, consents or approvals raqulted
to conduct those services. The Gustodlan
must furnish to the Client upoh reguast,
confirmation that it holds the Tnaurance
under this clause 4.3 [b),

4.4 INDEMNITY BY CLIENT g[
53

The Client indemnlfias and helds hapm!
the Custodlan, eech Sub-Custodian, other
agants and appointess, and ity directors any
¢mployees (each an Indemniflad Parar.’in)
againgt all Loss sufferad or Ingurted by jan
Indemnified Parson under or in cannectipn
with:

{8) thair acte or omissions in accordance with
any direction or instruction purported to
ba Propar Instructions;

(b} the provision of sarvices and the
poerformangs  of duties wunder this
Scheduls;

{c} the fact that any finencial product or bank
account may be ragistered or hald in the
name of 8 Sub-Custodian;

{d} any advance by ‘the Custodlan in
agcordence with clausa 2.9, or any fatlure
by tha Cliantto pay any amount owing by
the Client to ths Custodian In connection
with thigs Sehadule;

{e} @ breach of eny obligation under this
Schedula ar any represantation or
warranty of the Client proving to be
untrue or ingorrast at the time whan mada
or deemed to be mads;

{f) the paymant, sat/sfection and discharge of
texes, levies, imposts, duties, deductions,
charges, assessments, withholdings and
related liabilities and duties imposed by
a government (including interest and
penalties in connection with any act or
thing dona or omitted to ba dopa pursuant
io this Schedule) imposed, leviad,
assessed upon, or payakls in respect
of, the performance of it dutlas under
this Scheduls or any payment, collaction,
trahgaction, act, matter or thing effected
under or in conpactlon with this Schedule,
or for any reclaim or refund of sush
emountz effected by the Custodian or
Sub-Cusiodlan under or in connastion
with this Schadule; or

{g) this Schadula;

Bxcept to the gxtant the Loss directly rasults
fram the fraud, wilful default or gross
negligenca of tha [ndemnified Person.

b. LISE OF SUB-CUSTQDIANS
5.1 APPOINTMENT BY CUSTODIAN

Tha Custudian shall:

{a) appoint one or mara Sub-Custodians
{including an Associate) to perform any
of the Custodian's duties under this
Schedule with ali or any of its powery
undar this Schedule, including the pewer
of delagatien;

{b} terminate the use of services of any
Sub-Custodian; and

{¢} participaia in {ar sllow a Sub-Custodian
to participate in) any Securities System.
For the avoidance of doubt, g Securities
Syetetn is not an agamt of the Custodian
o Sub-Custadian.

Schedule 1 = Managad Account Contract
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£.2 RESPONSIBILITY

8. TERMINATION

To the extent practicable, there will ba 8
written agragment in place with eachiSub
~Custodian which covarsg:

(it to the extant relevant the |ssues
covared in this Schedule; and

(ii) the liability of the Sub-Custodlan te
the Gustodian.

{a) Subject to clause 5.2(b), the Custddlan
and any of its employees, officersiand
directors ars notllabla for the bankruptoy
orinsolvangy, or for any acts or omladlona
of any Sub-Custadian, or agant, hominge,
settlornant agent, sacuritios depository,
or ahy ather third party by whom o in
whase control any Assets (or documants
evidanclng title to the Assats) are held
ar any person 1o whom the parformance
of tha Custodlan's duties are delegated
uncer this Schedula,

(b} The Custodian must exercise reasonahle
carg in the appointmant of éach
Sub-Custadian {which, for the aveldince
of doubt, does not include & Securities
Bystem} =nd In  menitoring ghair
peiformance,

This Schaduls will terminate automaﬂgally
upan termination of the Managed Account
Cantract,

If thiz Sthadula i= tarminated, the Assats
refatiny to tha Client will be deali With
in accordance with the Managed Aceount
Contragt, {

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

The Custodian represents and warrants that
each of tha following reprasantations is frue
and not misleading:

{a) 2ll such powars and authorities axare(sad
and  all appointments, delegatidns,
gxecutions and performences mad? ar
dene {including the appointrhant of iany
Sub-Custodian in respact of the Asiets
82 contamplated by this Schedule) hava
been and will be validly exercised, made
or dote by the Custodian;

{-each trensaction contemplated by fhls
Schedula g for the purpose and berefit
of, and [n the interests of the Cilent;

{c) it raasonably considars that holding ithe
Assets soparately from the property of
othar ellants of tha Custadian would Jnot
be in the beat interasts of the Client;

() In 2ny cage where the tarms gaverning
any Financial Product, or the law,! or
regulations ralathhg to any Seeurifies
Systemn, impese any obligatlon fon

|AS 0282219849

the person in possassion or contral
of the same to perform any ast or
thing, including without limitation, the
making of any payment, execution of
any document or the provigion of any
informatien, the Gustodian will promptly
on reguast by the Client do, pay,
parform, exetute or provide such acts,

documents, information or othar matiars’

or things whatsoevar as the Client may
£0 request 1o enable the Custodlan to
mast tha abllgation concarnad;

{a).it wiil not initiate, engaga in, or sffect any
tranasction that may be in bresch of any
lew; and

(f) it will endeavour to ensure that each
Sub-Custodian complies with the Ast-and
tha ASIC Policy.

8. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
The Client acknowledges that:

{a) the Custodian end any Sub-Custadlan
are required ta act in eccordance with
laws, regulations and requests of puhlia
and regulatery authoritfes operating in
varivug jurisdictigng which ralata to,
amongst athar things:

{i) the prevention of monay laundering,
terroriet financing, tax evasien and
the provigion of flnameial and othar
Bervices 1o parsons or entities which
may ba subjact to =anctions: or

(I} the investigation or prosasution of, or
the enforeament agalnst, any person
for an offance against any laws ar
reguiationg,

{the "ﬁa!auant Law#");

(b} the Custodian may take, and may instruct
{or be Imstructed by) 2 Sub-Custodian,
to take any action which it ar such
other person, in 15 sole and absolute
discretion, considers appropriata to
taks, 10 comply with the Relavant Lawa,
relating to the Relavant Laws;

{c} such action may include but 1s not limited
1} ‘ -

(1} intarcéption and/or investigation of
-any payment massages and other
informatian or communications;

(ii) investipation of any application for a
product or servica;

{iil) making furthar enquiries a2 ta
whethar 8 nama which might refer to
A sanctioned parson or entity actually
tefers to that parssn ot entity;

Sehedule 1 - Managed Acoount Contract
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{iv} delaving, blocking or rafusing:
{A} any payment; or

{B) provision of amy produst] or
garvice; and

(V) giving any -informatian sbout Bny
transaction or agtivity to any parkon
-authorised under a Ralevent Law or
the Custodian or Sub-Custodiapis)
policy relsting 1o a Ralevant Law to
recaiva that information; and

(¢} third parties (including any government
or governmental authorities) may also
take actioh under the Ralavant Laws, This
ey result in delays, blocking, seizurs or
confiscation of paymentsa.

NO LIABILITY

Malthar the Custodian nor any Sub-Custodian
will ke liable for loss (whether diract] or
consaguantlal fncluding, without limitation,
loss of profits, data, interast or information)
or demaged suffered by any party, arlging
aut of:

{e) any deley or failure by the Custadian or
any Sub-Custodian in

{i) processing any payment messages,
information or communications;

{i)) performing any of its duties ar other
obligationg In. connection with any
Assat;

{iii) providing any produet or sarvice
anhy parson,

e

v

caused in whale or in part by any steps teken
by the Custodian, any Sub-Custodien, |in
its sole and abeolute discretion, considbrs
appropriate to take in accordanca with the
Rejavant Laws and or the Custodlan or Sube
Custodian(s) policy in ralation to the Relsvant
Laws; or

{b} the exercise of the Custodien’s lor
any Sub-Custodians rights under this
clause &; or

{t any action taken by third pariesiin

connaetion with the Relevant Laws.,

FURTHER ACKNOWLEDGMENT

The Cliart further acknowledges and agrees
that:

{a) in cartaln slrcumstances; tha ection taksn
by any Custadian or any Sub-Custodisn,
ar a third party may pravent or cadse
a delay in the processing of partdin
infarmation; and

|AS 0282219849

(bl neithar tha Custodian nor any
Sub-Custodian  warrants that any
information on the systems of the
Cugtodion or any Sub-Custadian ralating
te any peayment message or other
informatian of communizatianz'which are
the subject of any actlen taken pursuant
to thiz clause 8 iz scecurate, current or
up-to-date at the time it ig agcessed, while.
such actian is being taken,

Schedule 1 — Managed Aceount Gontract
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SCHEDULE 2
SUB.CUSTODIANS

HSBC Bank Australla Limited
ABN 48 006 434 182
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