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ASX ANNOUNCEMENT - KPG
Friday 6 September 2019

Appointment of Ada Poon as Executive Director

The Board of Directors of Kelly Partners Group Holdings Limited (ASX: KPG) is pleased to
announce the appointment of Ms Ada Poon as an Executive Director of the Board with
immediate effect.

Background of Ada Poon

Ada has been with the Group since inception in 2006 in the North Sydney office. Ada
has more than 15 years professional accountancy experience and has specialised in ac-
counting and taxation services to Private Business Owners based in Sydney, business
and personal taxation compliance self-managed super funds and outsourced finance
department services.

The KPG Directors welcome Ada, with her diverse background and expertise, onto the
Board of Directors and look forward to her contribution to the strategic growth and over-
sight of the Company going forward.

Commenting on the appointment, Executive Chairman and CEO Brett Kelly said:
“The development of KPG continues to offer its best professionals excellent develop-
ment opportunities. Ada joining the board is great for her career, but most importantly
for strengthening the operating partners representation on the board, which will ensure
the continued long term client centric focus that continues to drive KPG".

Ms Poon is considered a non-independent Executive Director, due to her executive role

in the Group.

For more information, please contact:

Settlat

Brett Kelly
Executive Chairman and CEO
Ph: 02 9923 0800

Kelly Partners Group Holdings Limited ABN 25 124 908 363
Level 8/32 Walker Street, North Sydney, NSW, 2060
PO Box 1764, North Sydney, NSW, 2059
T 02 9923 0800 E info@kellypartners.com.au W kellypartnersgroup.com.au
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Appendix 1- Growth Strategy

5

Year Growth Strategy

ORGANIC NETWORK EXPANSION
NEW  JTARGET

ORCGANIC
GROWTH

Self Funded /
Overdraft

$12m+
Revenue
Opportunity

$42m+
EBITDA
Opportunity

ACQUISITION -

5 per year
1g sites

$10m+ revenue each
T2 spare seats

Integration cost 0% of
price

60 days integration

Target ROI - 309+

Self Funded /
Overdraft

$12m+
Revenue
Opportunity

$4.2m+
EBITDA
Opportunity

ACQUISITION-
MARQUEE [

5 new sites
$2.0m+ revenue each
2+ partners

Integration cost 20% of
price

2 year integration

Target ROI —30%+

Self Funded /
KPG /
Overdraft

GREENFIELD

S new sites
$2.0m revenue target

2 partners target

Start-up cost

Self Funded /
Overdraft

$10m+
Revenue Opportunity

$3.5m+
EBITDA Opportunity

Wealth
Finance
Corporate Advisory

Investment Office

Self Funded /
Overdraft

$5m+
Revenue
Opportunity

$1.8m+
EBITDA
Opportunity

SERVICES] GROUP

Self Funded /
Overdraft

$80m+
Revenue
Opportunity

$28m+
EBITDA
Opportunity

+Acquisition: Tuck-in & Marquee

Tuck-In (8 existing sites) Marquee (5 new sites)

Central Tablelands,

voct
Western Sydney Norwea'_

Paramatta®
; +Newcastle
Sydney CBD

+South West Sydney Blue Mountains +

+ Upper North Shore

+ + Bondi Junction
Wollongong

+ Miranda

+Melbourne CBD
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About Kelly+Partners

Kelly+Partners is a specialist chartered accounting network established in 2006 to
provide a better service to private clients, private businesses & their owners, and families.
GCrowing from two greenfield offices in North Sydney and the Central Coast,
Kelly+Partners now consists of 22 operating businesses across 13 locations in Greater
Sydney, plus Melbourne and Hong Kong. In total, the team consists of 224 people,
including 41 operating partners, who service over 5000 SME clients. Our holding
company, Kelly Partners Group Holdings, was successfully listed on ASX on 21 June 2017.

Over the past 12 years, Kelly+Partners has established from start up and completed 20+
individual acquisitions in order to build the current accounting network. The owner-
driver ownership structure and operating model is unique in the Australian accounting
market, and provides clear alignment driving long term sustainable growth. The
combination of a proven business model and specialist operational expertise enables
Kelly+Partners to help solve many of the issues currently facing both the accounting
sector and SME clients.
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Disclaimer: Non-IFRS information such as Attributed NPAT, NPATA, EBITDA, and EPS have not been subject to
review by the auditors. This release contains “forward-looking” statements. Forward-looking statements can
generally be identified by the use of forward-looking words such as “anticipated”, “expected”, “projections”,
“guidance, “forecast”, “estimates”, “could”, “may”, “target”, “consider”, “will” and other similar expressions. Forward
looking statements, opinion and estimates are based on assumptions and contingencies which are subject to
certain risks, uncertainties and change without notice, as are statements about market and industry trends, which
are based on interpretations of current market conditions. Forward-looking statements including projections,
indications or guidance on future earnings or financial position and estimates are provided as a general guide only
and should not be relied upon as an indication or guarantee of future performance. Should one or more of the risks
or uncertainties materialise, or should underlying assumptions prove incorrect, there can be no assurance that
actual outcomes will not differ materially from these statements. To the fullest extent permitted by law, KPG and its
directors, officers, employees, advisers, agents and intermediaries do not warrant that these forward looking
statements relating to future matters will occur and disclaim any obligation or undertaking to release any updates
or revisions to the information to reflect any change in expectations or assumptions.



