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10 July 2018 
 
 
The Manager  
Company Announcements 
ASX Limited 
 
 

ASX ANNOUNCEMENT 
 

Off-market bid for IPE Limited by Mercantile OFM Pty Limited  

 
Further to the announcements made on 6 June and 4 July 2018, we enclose, in accordance with item 
8 of section 633(1) of the Corporations Act 2001 (Cth), a notice stating that Mercantile OFM Pty Ltd 
(ACN 120 221 623) (Mercantile OFM) has today completed dispatch of its bidder’s statement and offers 
to shareholders of IPE Limited (ACN 107 843 381) (IPE) in relation to its off-market takeover bid for the 
shares in IPE (Offers). The Offers are dated 10 July 2018. 

Yours sincerely, 

 

 

 

Gabriel Radzyminski 
Director 

 

 
 
 



Mercantile OFM Pty Limited 
(ACN 120 221 623) 

Company Notice –Items 7, 8 and 9 of Section 633(1) and Section 633(2) Corporations Act 
2001 (Cth) (Act) 

Dispatch of Bidder’s Statement and Offers  

To: IPE Limited (ACN 107 843 381)  

 Australian Securities and Investments Commission 

 ASX Limited 

Mercantile OFM Pty Limited (ACN 120 221 623) (Mercantile OFM) gives notice that today completed 
dispatch of its bidder’s statement dated 4 July 2018 (Bidder’s Statement) in relation to its off-market 
takeover offer of IPE Limited (ACN 107 843 381) (IPE).  The offer contained in the Bidder’s Statement is 
dated 10 July 2018 (Offer). 

The Bidder’s Statement and Offer was sent to persons (excluding Mercantile OFM and its associates) 
registered as holders of IPE shares as at 5 July 2018 (being the date set by Mercantile OFM under 
section 633(2) of the Act).  

A copy of the Bidder’s Statement and the Offer are attached to this notice.  

Yours faithfully 

__________________________
Gabriel Radzyminski 
Director 
Date: 10 July 2018 
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For CHESS Holdings 
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For Issuer Sponsored Holdings 

The Acceptance Form 
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IPE information 

Minority Shareholders in IPE 

Taxation risks 

Taxation considerations 

Ability to exercise effective control 

Potential impact on subsequent bids 
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Portfolio wind down 

Volatility and concentration risk 

No Superior Proposal / Risk of no alternative at premium to NTA 

Fixed Operating Costs 

Impact of performance fees 
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Possible volatility of IPE Share price 

Macroeconomic risks 

Regulatory changes 
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ASIC Corporations (Minimum Bid Price) Instrument
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ASIC Corporations (Minimum Bid Price) Instrument
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Corporations Act 2001
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Shareholder
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Charter of the United Nations Act 
1945 
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