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Disclaimer

Important Notice

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an
offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.

Shareholders should not rely on this presentation. This presentation does not take into account any person's particular investment
objectives, financial resources or other relevant circumstances and the opinions and recommendations in this presentation are not
intended to represent recommendations of particular investments to particular persons. All securities transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

The information set out in this presentation does not purport to be all inclusive or to contain all the information which its recipients
may require in order to make an informed assessment of Petrel. You should conduct your own investigations and perform your own
analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in
this presentation.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the
accuracy or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this
presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.
This presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks,
uncertainties and assumptions which are outside the control of Petrel. These risks, uncertainties and assumptions include
commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental
risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals and cost estimates.
Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these
uncertainties, readers are cautioned not to place reliance on forward looking statements.

Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing
obligations under applicable law and the ASX Listing Rules, Petrel does not undertake any obligation to update or revise any
information or any of the forward looking statements in this presentation or any changes in events, conditions or circumstances on
which any such forward looking statement is based.




Corporate Overview
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Australia

Key Assets

Betic Alps, Spain - Targeting conventional sandstone gas
reservoirs in 94,000 acres in Southern Spain

Nth Perth Basin, Australia — Targeting conventional and
unconventional gas reserves in 2.2M acres in Western

Norte Basin, Uruguay - Targeting conventional oil and gas
targets in Piedra Sola & Salto Concessions (3.5m acres)

Board & Management

Alexander Sundich* Chairman

David Casey* Managing Director & CEO
Russell Porter Non-Executive Director
Andrew Williams Non-Executive Director
lan Kirkham* Company Secretary

Capital Structure

Cash: ~$0.18m (Mar Qtrly)
Issued Cap: 1,761m Shares

520m Listed Options at 4¢
Market Cap: $4.6m (at 5 day VWAP 0.26¢)
Debt: $0 external debt
ASX Code: PRL

Shareholders

Pre Placement

Mr Greg Columbus

Mr David Casey

Morgan Stanley Aust.
HSBC Custody Nominees
Mr Alex Sundich

Veruse Pty Limited
Lowell Resources Fund
Mr lan Kirkham

4.56%
4.01%
2.99%
2.18%
3.09%
1.65%
1.55%
1.40%
21.42%




Capital Raising Rationale

Proceeds from the Placement and SPP will primarily be used as working capital to
give PRL the scope and capacity to restructure both the company and its portfolio to
give shareholders better access to a more diversified range of assets at varying
stages of development. While this will entail refocusing on its near fully funded
Spanish asset and finalising permitting on its North Perth Basin option, efforts will
also go into progressing other strategic asset and corporate opportunities.

Proceeds from the Placement and SPP will be used to:

1.

Manage and monitor the funded €3.8m work programme starting with the
imminent Tesorillo MT programme

Manage and monitor the Uruguay partner and exploration process

Finalise Nth Perth Basin Exploration Permit process with DMIRS including stage
1 payments to Native Title Parties

Finalise transfer documentation for the Tesorillo Project
Cover general working capital




Placement and SPP Terms

Placement - Completed

$735,000 raised by issuing 350m new shares to “Chapter 6D” sophisticated investors
Issue price of 0.21c per share represents a 20% discount to PRL's 5 day VWAP

216m shares to be allotted on 9 July 2018 and 134m require approval at EGM in early
August

Share Purchase Plan

Raising up to an additional $1 million at 0.21c per share
Up to $15,000 of ordinary shares per shareholder

Scale back mechanism if over subscribed

Offer opens 13 July 2018

Offer closes 7 August 2018

New shares will be fully paid and will rank equally with the Company’s existing quoted ordinary shares
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Material assets

Spain

v

v
v
v

A €3.82m staged work programme, €2.05m sale proceeds used to fund Petrel’s share of programme
New partner has recent success with similar smaller fore-deep plays in Europe

Certified Prospective Resource of up to 2.3TCF

Magnetotelluric field programme about to commence

Nth Perth Basin

A N N N N RN

Company defining acreage position with over 9000km?

Gas generation demonstrated north and south (Waitsia) of Permit

Targets are “conventional” and “unconventional”

Permit transected by North West Shelf to Perth Pipeline

Substantive Native Title terms agreed

Exploration Permit expected to be granted this year to allow commencement of farmout process
Modest initial expenditure commitment

Uruguay

v

v
v
v

Partner funding past costs and forward programme
Material 3.5 m acres and Certified Prospective Resource of 910MMbbl & 3104BCF
Recent drilling confirmed petroleum system with “first ever” oil to surface in Uruguay

Counterparty (partner) process continuing

Very low cost exposure to quality assets with Spain & Uruguay largely funded by others
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Link to full Tesorillo Presentation



http://www.petrelenergy.com/irm/PDF/1994_0/TesorilloProjectUpdate

Spain Highlights

Low
Exploration
Risk
Seismically

Defined
Structure

Certified
Resource
Validation

Attractive Gas
Prices

Pipeline
Access Close

Favourable
Fiscal System
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Twin 1956 Almarchal-1 with 212m of log interpreted net gas pay
Multiple DST’s showed gas to surface or gas cut mud

Large seismically defined structure

Prospective Resource of up to 2.3TCF certified by Netherland,
Sewell & Associates, Inc. (NSAI)

European gas prices are high

Potential access to 40" North Africa to Europe gas pipeline with
excess capacity 3km from well location

Royalty fiscal system: contractor share of income vs
government of 65% - considered most attractive globally®




Resumption of Operations

520

Tague

= Contract awarded for Magnetotelluric : i’ o L
programme | 2 ook N ..

Biscay 2 gr" Croatia

i oMarsede . ltaly
3 Dy Rome
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» Field work to commence in coming
weeks

)l Magn
Portugal a9 .
Lsbony  Spain (9
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= MT will refine subsurface geology and .
test for resistivity as a further indicator
of hydrocarbons

= Scope of Environmental Impact N Africa - Europe
Assessment (EIA) being finalised for G Eee: MEts ;
well permitting and approvals - '

= Discussions with potential drilling . 4
contactors well advanced e : ,x.:_,_,,,’{;ff -




Good Quality Logs and Core

= Wireline logs good quality; SP, gamma & e [
resistivity track each other closely T e
= 61 cores; porosity & permeability

measurements by IFP (Paris 1957) & IPf Core porosity |
(Madrid 2014)

Core permeability
max 39mD

1000

= Tertiary flysch sandstones; poorly sorted, =\ :§ * -
moderate porosity & permeability, fine to Ef i S =
extremely coarse grained interbedded with =k N E;-
fractured silty shale é L *:_I
= Many core chips observed to bubble gas from = é N §
pores, fractures or the mud sheath =_— =

= SP/GR logs clearly indicate some of the best
reservoir quality intervals were not cored

N
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Continuous reservoir section

DST13 flowed gas 7Mscf/d »

DST18 & 33 rec gas sample

DST12 rec gas sample
DST23 gas flared at surface

MW11.1ppg

DST36 flowed gas 5Mscf/d »

MW13ppg

Almarchal-1

H

<15.41KM>

Resistivity

TOP_RESERVOIR

yosA|4 Aremal

Puerto de Ojen-1

SP

Resistivity

T 1*

NERGY LIMITED

No DST, moderate resistivity
?gas bearing?!

No DST, low resistivity
?water bearing?

1. cored medium-coarse grained SS at
1079m had gas odour

2. cored medium grained SS at 1574m
and fine grained SS at 1740m had no
gas odour




DST Analysis
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= Revised log analysis using core porosity (no wireline porosity tools available in the 1950’s) interpreted 212m net gas pay

= Many gas shows observed while drilling (34 open hole DST); variable flow rates with most recovering some gas (max

93% CH4) and little to no formation water

= Validated by DST with gas flows at top & base of 1460m gross gas show interval

= Variable DST gas flow rates were a likely
a consequence of reservoir damage
caused by low permeability reservoir
and:

= Fresh water drilling fluids
reacting with swelling clays

= Heavy mud weight causing mud
filtrate & fine particle invasion

= Resulted in pore throat & relative
permeability water blockages to
gas flow

= Adequate permeability for gas production
indicated from core data, range 0.03 to
39mD

Modern technical reviews indicate that the DST’s and SP/GR logs were not properly evaluated or conducted

Flowed gas =)

DST rec GCM*
DST rec GCM & ?fm water

DST rec GCM

* Gas-cut mud

Flowed gas w=p

woot L

Almarchal-1 ,
e - 34 Open hole DST's
- S 5 Cased hole DST’s
3 CH fracture tests
H rd
| 1 > DST13: Nowed TMsclid Gas |
| i
{5—& = DSTS: rec T33m gas & mud
= = DST: rec 1055m gas & mud
i_' < i DSTT: rec gas cut mud
'# = DSTE: rec gas cut mud 8 7im water
% = DST14, 10 swabbed mud & 7im water
e =
= DST21: rec 114m slightly gas cut mud
; ~= DST12: rec 366m gas cut mud
= DST23: rec 274m gas cut mud
=
-
==
E=
ﬁ, " DST27. rec T6m gas cut mud
o —
E% DST36 flowed SMsctid Gas




Spain Summary

Poteniial

= Well site located
3km from 40” gas
pipeline with
excess capacity

= Access to high
priced European
gas prices

= DST tests and log
analysis confirm
48m of gas pay
with further 492m
of potential pay
interpreted from
logs but untested
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= Prospective
Resource of up to
2.3TCF certified by
Netherland, Sewell
& Associates, Inc.
(NSAI)

e Partner

ROSPEX

OoiL & GAS PLC

= Selling up to 49.9% to
fund share of ~€3.8m
work prog.

* Includes MT and 1 new
well

= Propsex has success
with smaller fore-deep
plays elsewhere in
Europe



http://www.petrelenergy.com/irm/PDF/2031_0/ProspexOilampGasPeterhouseResearch
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http://www.petrelenergy.com/irm/PDF/2014_0/ProjectUpdateNorthPerthBasin

Background

Southern
Carnarvon
Basin

Coolcalalaya
Sub-Basin

STP-EPA-0127 granted to Palatine
Energy Pty Ltd 7t August 2014

Native Title negotiations commenced once
final application area agreed in late 2015
April 2016 Petrel execute Call Option
Deed with Palatine to provide modest
funding to allow Native Title negotiations
to continue

Call option for all Palatine Shares for
$200K cash or Petrel shares with further
$100K of shares payable once approvals
in place and work programme commenced
The permit essentially covers the entire
Coolcalalaya Sub-Basin

With Native Title agreements finalised
Petrel anticipates exploration permit to be
granted this year



North Perth Basin — STP-EPA-0127
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Exploration Permit Application

§

WESTERN
AUSTRALIA
-

of Mines & f

From: Western Australian Dep:

On final grant, STP-EPA-0127 (2.2m acres) will be largest exploration permit in Perth Basin

letter of offer, 7 August, 2014
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Final revised application area (blue blocks deleted) is
roughly 185km long and about 55km wide and covers
approximately 9,000 square kilometres

Contains up to 9000m of Neo-Proterozoic, Palaeozoic and
Mesozoic sediment

Permit lies at the northern limit of the prospective and
partially developed Perth Basin, which has producing fields
in similar formations 150km to 200km to the south

The central-northern part of the Perth Basin produces
conventional oil and gas while several tight gas and shale
gas fields have been discovered recently just south of the
Coolcalalaya Sub-Basin

AWE Waitsia discovery was the largest conventional
onshore gas discovery in Australia in the last 40 years
Unconventional potential confirmed in Carynginia Shale

Main exploration targets identified in the Coolcalalaya sub-
basin are:

v' Conventional (Waitsia type) Permian sands

v' Permian Unconventional Carynginia shale

v' Devonian Unconventional Gneudna shale

v' Conventional Permo-Carboniferous tilted fault blocks




North Perth Basin Production

West Shelf to Perth Pipeline

Woodada Deep-1

Warro &
Walyering
discoveries

Final Palatine
Exploration
Permit
STP-EPA-0127

Dongara/ Mt
Homer
producing
fields &
related
discoveries

Woodada
producing
fields &
related
discoveries

Gingin
producing
field &
{ related

discoveriegl

Waitsia-2P
Reserves recently
increased to
811PJ (gross);
78% higher than
AWE’s 2P Waitsia
Reserves as at 30
June 2017

Waitsia-2 42m

perf. avg. rate of
38.5Mmscf/d

Waitsia-3 42m
perf. avg. rate of
49.5Mmscf/d

Waitsia-4 50m
perf. avg. rate of
89.6Mmscf/d

Northampton
.

KEY (2014)
Dunnart2 &3

Geiu{o\n

12.3mmscfid flow test

\

Port Denisg,

AWE (2015)

Waitsia Field
Over 700 Bcf

Recoverable Gas

Behara S

NWE/AWE (2016) =

Arrowsmith 3

Arrowsmith (2014)

~150 sq. km 3D seismic

AWE (2014)
Drover 1

NW Shelf to Perth gas pipeline

AWE (2014‘)

STP-EPA-0127

ENERGY LIMITED

Black Amow 1

Waitsia now ranked in the top 5 largest gas fields ever discovered onshore Australia

Yalgoo N
LEGEND
North Erregulla (2015) B Petrel
100 sq. km 3D seismic
- Gas Field
o (23152) «s® Oil Field
as S ___ Gas Pipeline
WestEmregulla 2015y ~ —— Oil Pipeline
~50 sq. km 3D seismic | AWE
I Empire
Finder
I Eneabba
Eneabba (2016) | Key Petroleum
Ocean Hil #2 well [ Latent
| NWE Permit
Latham | SouthernSky
EGO (2016) I Titan
Charger 1 7 UIL
I Warrego
Transerv/Alcoa (2015)
2 back to back wells underway
EGO(2016) o 25 50 100km




Targets

NORTH
< South PERTH

COOLCALALAYA
s MERLINLEIGH

SOUTH

Waitsia Conventional tar

CARBONF EROUS

DEVONIAN

“
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Multiple conventional and unconventional targets




Basin Stratigraghy

A
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Primary exploration target
is Permian conventional and

Siluro-

unconventional reservoirs
Secondary target Devonian
unconventional and possible
conventional Permo-

Carboniferous titled fault
blocks

Proterozoic basement

South

Siluro-Devonian

B e

o V
i Basal

*~ . Palaeozoic

Proterozoic basement

< Basin — —
—

Coolcalalaya has both Permian and deeper Devonian targets

Interpretive cross sections based on seismic, gravity data and limited outcrop/shallow drill hole data

20



North Perth Basin Summary
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Potential

Coolcalalaya
Sub-Basin

Perth
Basin

A
=4C .

» $200K call option in
cash / shares

= further $100K when
work programme
commences

= Substantive Native
Title terms agreed

mm COOLCALALAYA SOUTH
4 South ) MERLINLEIGH

! >

.....

— Canmamy Fm X4
. rwan | N . T
- T
pomotie ] s |
- = N

m’ ]\
‘i.. etal. 1998

= ~185km long and
about 55km wide
~9,000 sg. kms

= Permit straddles
the Northwest
Shelf to Perth gas
pipeline

= Conventional and
unconventional

= Carynginia has 4%
average TOC, Type
Il kerogen & in the
gas window.

= Carynginia thickness
ranges from 50m to
150m from north to
south

6 year commitment with
year 2 exit point

Gas generation north and
south of Permit

Commercial prodn. south
of Permit

AWE'’s Waitsia largest
conventional onshore
Aust. gas discovery in
last 40 years






http://www.petrelenergy.com/irm/PDF/2033_0/UruguayPresentation

Material Acreage Position

= 3.5 million acres provides
a basin controlling position
in Uruguay’s most
prospective onshore basin

= NSAI estimated P50
recoverable resource
(PRL only) of 405 MMbbl
oil and 1.5 TCF of gas in
conventional plays

|
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=  World class reservoir rock
—very high permeability
and porosity, oil shows

W conro serons, [N

=  With no production
currently imports in excess

UrU ua Onshore Areas
g y Onshore Prospection Contract Of 40’000b0 pd
— Sy »  Gas production would
0 |25 50 100 .
Km Onshore Available Areas replace LNG - prICGS
*‘ currently around $8/mscf

Company making first mover advantage with material upside




Excellent Reservoir Potential

v' Material certified “company defining” resource in Uruguay
on 3.5m acres

v" Multi TCF gas and billion barrel oil potential

v' Excellent source and reservoir rock potential

Conventional Resource Certification by NSAI ()

Salto & Piedra Sola Prospective Prospective
Concessions 100% Resource (MMbbl) Resource (BCF)

Low Estimate (P90) 148 575
Best Estimate (P50) 405 1472
Darcy Permeability in Cardozo High Estimate (P10) 910 3104

Chico and Achar Coreholes



v Well successfully drilled to
Total Depth (TD) of 845m

v Logging confirmed 2m of oil
saturated sand at 793m with
fluorescence (oil shows)
across extended interval

v Testing confirms first ever
discovery with oil to surface
in Uruguay

v Very encouraging but further
work required as appears
well missed top of structure

Modest initial discovery but quantum leap in hydrocarbon prospectivity of Uruguay




Recent Success...

3 =
peirel Petrel Energy 5 RESIDENGA
@PetrelEnergy
NEWS

ANCAP News: Cerro Padilla-1 analysis shows
2 metres of sand with oil saturation at a
depth of 793 m. $PRL
ancap.com.uy/innovaportal/v ...

A ANCAP

EFE
International press highlights "excellent
initial results" of the discovery of
hydrocarbons and considers that "it can
vererveastl not be underestimated"”

Cosse called the finding
"significant advance" and
reiterated the need for
"prudence"

The Minister of Industry described as "good news" the finding of an oil
system and added that "it is only a step in & long way"

W
PRESIDENCIA a
PRESIDENT PRESIDENCY NATIONAL GOVERNMENT REGULATORY FRAMEW

After three decades

Investment of five million dollars in oil prospecting in
northwestern Uruguay

Cautious optimism from a supportive jurisdiction
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A ANCAP

Pozo Cerro Padilla X-1

The first Australian Studies Centre in Latin America
will be launched at Universidad ORT Uruguay

15]11]2016

©On the 24th Navember the Australian Studies Centre [ASC
at Universidad ORT Uruguay (ORT) will be inaugurated
Australian Ambassador to Argentina, Paraguay an
Uruguay, Noel Campbell and Austrade's Senjor trade and
investment commissiener (Andean Latin America), Shannon
Powell will attend the event

ORT | ASC i chime

S——

The ORT-ASC is an academic institute for the study of Australian history,

itics, international relations,

< to strengthen the links
nterdisciplinary in its
tudents and academics in any
40 regions.

ciety, education, culture and literature. The

field of study in

The Centre is initially funded by Petrel Energy and Universidad ORT Uruguay and counts with the support
of the Australian Embassy in Argentin, Paraguay and Uruguay, the Uruguayan Embassy in Australia,
Austrade and the Chamber Uruguay Australia




Uruguay Summary

Potential Drilling & Partner
: oo oMM i - | = : . —— ] Pe % "‘F‘ ) '

i URUGUAY
T AL

M . 9

= |deal operating = Corehole programme = Seismic programme = First hydrocarbon
environment with local and confirms oil generation successfully discovery in Uruguay
regional oil & gas markets and active petroleum completed recovering modest oil to

= Petrel acquires system = NSAI independently surface from 793m
concessions in Uruguay = Evidence of free oil in certify the Prospective = Second well hits a fault

. coreholes more than resource in the Salto

- - . = Petrel reduces Urugua

MT survey carried out 100km apart and Piedra Sola guay

interest to 41% in return for
partner funding and 97.5%
of Tesorillo Project

confirms northwest rift
basin = Results support
seismic acquisition
programme

concessions of up to
910 MMBBL oil and
3.1TCF gas

= AVO’s increase
propsectivity

= Enabled refinement of
corehole programme

Partner currently funding project & determining next stage of exploration
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‘Contact

Level 6, 10 Bridge Street SYDNEY. N€
% +61.2 9254 9000 )

- www‘peg;elenergy*gm"
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