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Business

Earnings

unit

Drivers
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Market leading, established businesses

Contribution to Group? Business model

* $651m HY18 EBITDA, 81% of Group operating result
— $384m Development, $267m Investments
» Total development pipeline of $31.5b, 56% of Group

Disciplined
o i ipeli iti portfolio
Well progressed on major pipeline opportunities memagemont
+ $21.2b Funds Under Management, 75% of Group to maximise
securityholder
* $7.6b Assets Under Management, 59% of Group value

* $4.1b Invested capital, 61% of Group?

Property Australia — current structure

Development® Investments

Urban Regeneration Retirement Living

+ $15.7b pipeline + $13.8b pipeline *  $1.2b investment*

* Seven major projects * 15 master planned e 71 Villages (12,664 units)

* Four gateway cities COMMATHES * ¢.$2b development pipeline
* €.49,000 lot backlog (c.5,000 units)

» Development profit * Development profit * Investment yield and capital

+ Development management BN EIn (TS

fees — Village Management
— Development profit

Australian Development and Investments segments unless otherwise stated
Total Australia invested capital position excluding Corporate

Excludes Infrastructure Development

75% investment

PODPE

Investment Management

$21.2b FUM
$7.6b AUM

$1.3b Co-investments

Fund, asset and property
management fees

Investment yield and capital
growth on co-investments

W lendlease



Strategy

Group strategic framework

LENDLEASE MARKET BRIEFING: PROPERTY AUSTRALIA — JUNE 2018 °

Alignment with Group strategic direction

FOCUS

Delivering optimal performance safely

GROW

Disciplined growth in sectors aligned with global
trends and with a focus on our target global
Gateway Cities

Property Australia Strategy

Maintain leadership positions in target sectors, leverage our
competitive advantage, focus on key market trends

Maintain disciplined origination at this point in the cycle
Replenish pipeline:

— Major infrastructure led development bids

— Tactical off market urbanisation opportunities

— Retirement Living development pipeline and community land
management deals

Continue to focus on delivery excellence

Capability in place to respond to evolving market conditions
Remain opportunistic through the cycle

Drive FUM growth through deep capital relationships
Alignment with Group Portfolio Management Framework
Property Council of Australia (PCA)

Awards recognised urbanisation and communities projects
Compound Annual Growth Rate (CAGR)

Benchmarks ESG performance of real estate and
infrastructure investments

Urbanisation

+  $15.7b pipeline, seven major projects

* Winner of eight awards at the 2018 PCA
Innovation and Excellence Awards!2

Infrastructure

« Opportunity to leverage the integrated model
on major infrastructure spend
e.g. over station development

Funds growth
e $21.2b Funds Under Management
e CAGR of 17% from FY13 to HY183

Sustainability

* APPF Commercial ranked first globally in 3 of
the last 4 years in the GRESB Real Estate
Assessment*

Ageing population
* A market leader in the retirement living sector
in Australia

Technology

* New delivery technologies e.g. digital design,
pre-fabrication, Cross Laminated Timber,
online sales channel

9" lendlease
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Strategic direction: deliver on strategic priorities

Current position Strategic focus
Industry leading platform Leverage competitive advantage
Urban Regeneration: Urban Regeneration:
+ Demonstrated capability at the front end of the integrated » Resilient model for changing environment

model ; .
» Large scale/mixed use focus:

» Track record of success in large scale mixed use projects:

Barangaroo South, Darling Harbour precinct — OQver station and surrounding renewal opportunities from

infrastructure investment
 Well posm_o_ned with seven major urbanisation projects in four Off market/non government opportunities
gateway cities

— Continue to provide the investment platform with early

Communities:
access to product

9
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Development
|

» Track record of success; 50 master planned communities L
. Communities:
delivered over the last 50 years

» Capital efficient and customer centric model 0 SENOEEIE GBI CE Sl Cs

* Replenish pipeline; off market opportunities in identified growth

corridors

Strong platform Grow the platform

Investment Management: Investment Management:

» Scale Investment Management platform * Access to high quality product from the Development segment
o - Strong relationships with third party capital partners » Develop new relationships with capital partners =
% » Access to high quality product from the urbanisation pipeline » Explore new funds and sectors to diversify growth é
% * Retail asset management platform established 1964 Retirement Living: g’
g Retirement Living: * Build out development pipeline %
= (7

» Largest Retirement Living owner/operator * Focus on customer experience
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Creating the best places: showcasing the integrated model
Darling Harbour precmct Sydney

*—" i v - = - ~ ;- =
e Development Caonstruction Investments
x o = “

¢.$4.7 billiont ¢.$3 billion ¢.$1.4 billion FUM
Rlacesicreated by EYAdS

* Commercial office: 84,000sgm

* Residential: ¢.1,500 apartments, ¢.1,300 bed student housing

* Hotel: 590 room Sofitel hotel

ICC: 35,000sgm exhibition, 8,000 seat theatre, convention centre

Sofitel Hotel
Convention and exhibition facilities
Commercial office

Student Housing

Residential

Mixed use

oA~ wWNE

1. Total development end value including public private partnership v lendlease



Victoria Harbour, Melbourne VIC
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Development: Urban Regeneration
Seven major projects, four gateway cities

Strategy

Focus on large scale mixed use
developments in inner city of target gateway
cities

Target infrastructure related and off market
opportunities

FY19 strong expected completions

FY20-22 expected production phase

Competitive advantage

Track record: 60 years development
experience, over 15 years developing major
urbanisation projects

Integrated model: origination, master
planning, funding, managing

Sector capability: office, retail, residential

Balance sheet: Financial strength of Group
and access to third party capital

Key metrics

$15.7 billion urbanisation pipeline:

— Residential $10.2 billion, 9,307
apartments

— Commercial $5.5 billion, 412,000sgm

1. Total remaining estimated end value

Perth
Waterbank
($1.3 billion?)
NTT
VA
SA
— e

Brisbane
Brisbane Showgrounds
($2.2 billion®)
QLD
NS
@ — Sydney
byt N
Circular Quay Tower
VIC ($1.7 billion?)
o,
Darling Square
($1.4 billiont)
Barangaroo South
Melbourne ($3.4 billion)
Melbourne Quarter
($2.5 billion®)

Victoria Harbour
($2.5 billion?)

W9 lendlease
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Development: Urbanisation in delivery

Apartment building completion profile! ($m) Apartments
FY17 FY18 FY19 FY20 » De risked via pre sales and construction pricing
900 (all in HY18)

750 * Focused on managing remaining settlements:

600 E
450 !
300
I
o .

— Further progress on the settlement of sold and completed
apartments from FY17/HY18

— Margin on remaining unsettled units fully provisioned
I » Accessible pipeline — subject to market conditions:
- — Barangaroo: One Sydney Harbour (7752 apartments, 3 buildings)
00‘\} \{_Q“ q%“ & Q%“ &\b% Qo\"‘ é'z‘r“ q%“ Q%Q (\’b{\ gt —  Victoria Harbour: Collins Wharf 2 (340 apartments)
T S f¢>{\\°~@$ & Melb ter: Residential tower 2 (769 apartment
RO R A AR 69 <© P I 0\\\0 - elbourne Quarter: Residential tower 2 ( apartments)
X~ 0
F F

Commercial building completion profile sqm (‘000) Commercial

FY19 FY20 Fy21 Fy22 De risked via pre leasing, forward sales and construction pricing
50

« Capital efficient land payment structures typically utilised

40 + Two Melbourne Quarter (commenced March 2018):
30 — Fund through structure (minimal Lendlease capital)
20 — Forward sold to APPF Commercial and First State Super
10 — ¢.50,000sgm, ¢.$550 million end development value
0 — Expected completion FY21

» Secured office pipeline yet to commence includes:

CQT

— Melbourne Quarter: One building ¢.55,000sgm

25 King St

— Brisbane Showgrounds: Two buildings ¢.33,000sgm

One Melb Qtr
839 Collins
St
Two Melb Qtr
Uni of Melb
Innov

— Barangaroo South, Sydney: One building ¢.11,000sgm

1. Based on pre sales value and actual or expected

completion date of underlying building l dl
2. Total number of units, staged launch Bris [ Syd [ Melb ' en ease
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Development: Urbanisation growth opportunities
Well progressed on future pipeline

Strategic approach

Track record of delivering long term, transformational projects in key city locations

Strive for leadership position in the ‘business of cities’: master planning; connectivity; innovation; and legacies

Focus remains on securing large scale projects > $1 billion in end value that are delivered over multiple property cycles
Capability via our integrated model to combine property development opportunities with adjacent major transport infrastructure

Well positioned to respond to evolving market conditions: infrastructure spending; housing affordability; credit tightening and capital controls;
and disruption

Future opportunities

Sourcing land management deals and off market positions with land owners that may lead to urban renewal opportunities
Government infrastructure related development projects:

— Secured Town Hall, Melbourne Metro over station development, including office building

— Significant pipeline in and coming to market: Victoria Cross and Pitt Street (Sydney Metro); Central Station; Cross River Rail
Education and Health related urbanisation opportunities:

— Secured University of Melbourne innovation precinct

— Further opportunities being assessed

W9 lendlease



Development: Communities
50 years’ experience, over 50 communities developed

Strategy

» Deliver market leading offering for our
customers, underpinned by a scalable
national platform

» Secure additional sites in key growth
corridors

* Unlock value at various phases — acquisition,
rezoning, planning and delivery

Competitive advantage

+ Scale

» Track record

» Exceptional customer insights and service
» Place and product leadership

» Community partnerships

Key metrics

«  $13.8 billion pipeline

« 15 projects across five states®

* €.49,000 lot backlog

* Target 3,000 — 4,000 lots p.a.

1. Excludes projects secured post 31 December 2017
2. Not yet operational

WA

Western Australia

¢.1,900 land units
- Alkimos Beach
- Alkimos Vista
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Queensland
€.28,900 land units
- Elliot Springs
- Fernbrooke Ridge
- Springfield Lakes
- Yarrabilba

Secured post HY18
N €.2,800 land units

- Shoreline?

QLD

NS

New South Wales

South Australia
¢.370 land units

€.8,800 land units
VIC - Bingara Gorge
- Calderwood Valley
- Jordan Springs
- The New Rouse Hill
- Gilead?

- Blakes Crossing

Victoria

€.9,200 lands units
- Atherstone
- Aurora
- Harpley

W lendlease
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Investments: Investment Management

Scale platform
P FUM (by asset class) FUM (by investment structure)

Strateqy 4% 2%

* Grow funds under management ‘

* Leverage existing and develop new capital
relationships

» Explore new funds and sectors to diversify

growth
86%
* Leverage the integrated model for product
= Retail = Commercial

Competitive advantage « Industrial « Other = Fund = Mandate
« Deep capital relationships with ¢.80 capital

partners Investor type Source country of capital
+ Leading governance and sustainability 1% 1% 1%

credentials

» Access to product via the integrated model %a
8%

* In-house retail management

&

Key metrics

.

= Superannuation/Pension Funds = Australia - Middle East
o ) ) = Sovereign Wealth Funds _
*  $1.3 hillion Co-investments — provides = Corporations/Financial Institutions =US & Canada  =Asia
alignment with capital partners = Government/Statutory/Authority = Europe - UK

» $21.2 billion Funds Under Management

» $7.6 billion Assets Under Management

= Fund Platforms
= [nsurance/Reinsurance

omer W lendlease
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Investments: Retirement Living
Australia’s largest retirement living operator

Strateqy
» Deliver market leading offering across Queensland
scalable national platform - 12 villages

. L - 2,931 units
* Build out development pipeline

 Identify consolidation opportunities given high

market fragmentation
» Deliver continuum of care via partnerships \F

with aged care providers N
» Unitised structure facilitates introduction of |

capital partners QLD
Competitive advantage WA
+ Scale/National platform SA

2)

» Portfolio quality
» Strong brand recognition NS WY New South Wales
. ; ; - 17 villages

Contract innovation Ao ~ 3.301 units
Key metrics

- L Western Australia \(©
+ $1.2 billion equity investment - 10 villages
) ) g€ Australian Capital
« 71 villages across Australia - 1,631 units Territory
+ 12,664 retirement units South Australia gz\lglsgﬁ;
L . - 4villages

+ Development pipeline of ¢.5,000 units . 511 uﬁits Victoria

— medium term target 300 - 500 p.a. - 26 villages

- 4,070 units

* New medium density sites: Brisbane Racing
Club, Richmond, Innovation campus at
University of Wollongong?

L. Prefered W lendlease
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Well placed for future success
« Competitive advantage — track record, integrated model, balance sheet strength and capabilities
» Integrated model positions us well for major infrastructure led government bids

» Disciplined execution and origination across our leading platforms of Urban Regeneration, Communities, Retirement Living and Investment
Management

« Continue to refine the capabilities to respond to changing market conditions
Replenishing the pipeline
» Focus on urbanisation projects in targeted gateway cities
« Target infrastructure-led property development opportunities with internal partners
* Replenish the communities pipeline through large scale capital efficient land acquisitions in target growth corridors
* Respond to the ageing population through accelerating retirement development and partnerships with aged care service providers
« Expand and diversify investment platform through delivery of development pipeline:
— Embedded FUM from projects in delivery

— Conversion of already secured development pipeline into FUM

¥ lendlease
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Development: Historical

Development EBITDA ($m)!2 Development Pipeline ($b)?

497.8

391.5

384.0
336.8

FY15 FY16 FY17 HY18 FY15 FY16 FY17 HY18
Urbanisation Pipeline ($b)2 Communities and Retirement Pipeline ($b)?2
17.5
14.7
16.2 121 .
15.7
14.8

FY15 FY16 FY17 HY18 FY15 FY16 FY17 HY18

1. Includes earnings from Infrastructure Development l dl
2. Rounded to the nearest $0.1 billion ' en ease
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Development: by product

Communities Completions ($m) Communities Completions (lots)
817.5 770.8 3822
668.3 716.1 3,402
3,033 3,060
457.5 4376 2,295
l .
FY13 FY14 FY15 FY16 FY17 HY18 FY13 FY14 FY15 FY16 FY17 HY18
Apartment Completions Commercial Completions
mmm Value ($m) ——Volume (units) mmm Value ($b) ——Volume (sgm '000)
1,807 109
100 63
1.3
Data not disclosed 0.7
For these periods
124.8 200.9 166 bet
_ooem N '
FY13 FY14 FY15 FY16 FY17 HY18 FY13 FY14 FY15 FY16 FY17 HY18

W lendlease



LENDLEASE MARKET BRIEFING: PROPERTY AUSTRALIA — JUNE 2018 @

Development: major urbanisation project summary

. : Expected . : Commercial Total Land
Project Delivery : Residential o
secured? commenced? completion backlog (units) backlog remaining end payment
datel? sqm (‘000)>  value ($b)* model
Barangaroo South, Sydney 2009 2012 2023 775 16 3.4 pi?rgigt
L Land
Victoria Harbour, Melbourne 2001 2004 2025 2,352 61 2.5 management
Land
Melbourne Quarter, Melbourne 2013 2016 2024 1,680 136 2.5 management
. . Land
Brisbane Showgrounds, Brisbane 2009 2011 2029 2,186 84 2.2 management
Circular Quay Tower, Sydney 2017 2017 2022 - 55 1.7 pg;:r:z:‘]tts
Darling Square, Sydney 2013 2013 2019 967 7 1.4 pit;ngi?\t
Land
Waterbank, Perth 2013 - 2028 1,305 12 1.3 management
Other 42 41 0.7
Total urbanisation 9,307 412 15.7
1. Financial year
2. Subject to change in delivery program
3. Net lettable area and subject to change
4. Reflects the remaining estimated total project end development value. Values for any project can vary and are subject to change
5 Fuly paid ‘W lendlease
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Development: Urbanisation buildings in delivery

Apartments for salel

Ownership Units Presales Completion

Building Total Units  Presold (%)

(%) Presold® Revenue! ($m) Date?

Darling North, Harbour Place

Darling Square Sydney and Trinity House 100 577 100 577 808 FY19
Darling Rise, Barker House and 100 390 100 390 493 FY19
Arena

Melbourne Quarter Melbourne East Tower 50 719 73 522 336 FY20

Victoria Harbour Melbourne Collins Wharf 1 100 321 87 280 258 FY19

Commercial building completion profile®

Capital model sgm ('000) Building Corr(;zltition
University of Melbourne Innovation Precinct Melbourne BOOT* 27 Innovation Precinct Fy21
Melbourne Quarter Melbourne Fund through® 26 One Melbourne Quarter FY19
Melbourne Quarter Melbourne Fund through® 50 Two Melbourne Quarter FY21
Victoria Harbour Melbourne Fund through® 38 839 Collins Street FY19
Circular Quay Tower Sydney Joint venture 55 Commercial FY22
Brisbane Showgrounds Brisbane Fund through® 15 25 King FY19

Indicative conversion timing of secured commercial pipeline to FY22

Project # Buildings Sector sgm ('000) H2 FY18 FY19 FY20 FY21 FY22

Melbourne Melbourne Quarter 2 Office/Retall 60

Brisbane Brisbane Showgrounds 2 Office 33

Sydney Barangaroo South 1 Office 11

Total 5 104

1. Closing pre sales balance as at 31 December 2017 on apartments in delivery only. Excludes completions recognised in HY18

2. Expected completion date subject to change in delivery program

3. Based on expected completion date of buildings, subject to change. Not indicative of cash or profit recognition

4. Build, Own, Operate, Transfer ' lendlease
5. A funding model structured through a forward sale to a capital partner resulting in staged payments prior to building completion
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Investments: Historical and fund summary

Growth in FUM ($b) Investments EBITDA ($m)

393.3

CAGR of 17%

13.8
103 109 I

FY13 FY14 FY15 FY16 FY17 HY18 FY14 FY15 FY16 FY17 HY18

Major fund summary?

LLITST? LLOITST®

Total assets ($b) 4.5 3.8

14.7 17.8

Gearing (%)

Co-investment (%) 7.7 15.0

285.0 446.5

Co-investment ($m)

Asset class Commercial Commercial
Number of assets 21 4
Occupancy (%) 90.1

Weighted average cap rate (%) 5.3

Select major funds and does not comprise Lendlease’s complete Funds Management Platform

Australian Prime Property Fund Retail

Australian Prime Property Fund Commercial 4. Lendlease International Towers Sydney Trust
Australian Prime Property Fund Industrial 5. Lendlease One International Towers Sydney Trust

PwbpE
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Investments: Retirement Living

Business structure facilitates capital partners Contract innovation
» Established retirement village portfolio, operating platform, » Deferred Management Fee Model: customer buys into a village at
development capabilities and associated development pipeline all a lower entry price and pays fees upon departure (traditional
transferred into a new vehicle model)

» Unitised structure facilitates the introduction of capital partners
* Prepaid Plan: customer pays upfront and retains the capital gain

« Cornerstone investor — APG Asset Management acquired 25 per on exit

cent of the business. Lendlease retained 75 per cent ownership
» Refundable Contribution: customer pays a higher contribution on
entry which is fully refunded when they leave

» Pay as you go: monthly payment, no lump sum

Growth opportunities

» Consolidation opportunities where existing operating platform can
be leveraged

p lany
“LLLLITITS

« Acquisitions of suitable residential development site(s) may
provide an opportunity to enhance quality and scale of portfolio

* Higher-density, apartment-style villages to meet growing demand
for premium retirement village options in metropolitan areas

* New developments: Brisbane Racing Club; Richmond; University
of Wollongong?

il

R ¥
Mlniversity of Wollongong Innovation Campuses

W lendlease

1. Preferred
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Barangaroo South

Barangaroo g
Headland E
$8.7 billion total estimated end development value THE §
; H
« Secured 2009?, expected completion 202312 SRl
. Circular [
* €.60% complete by estimated end value f Quay Tower &
; BRIDGE STR EET g
+ $3.4 billion remaining estimated end development value B“’;:f;\”;g whayads Sk
Project Structure e N I
s 8 £ g & "y,
* Project Development Agreement with Barangaroo Delivery L3 i § ErmEmag !
Authorlty (BDA) ?‘;%,. 1"‘,/.\ PYRMONT KING STREET ) 5 § ‘@
,
S % 3 cBD 3
* Agreed land value, paid in instalments A ¢ e sTREET SE
8 &z
Project Scheme : & 5
i CMS?‘;T%T‘" PARK $ TR, c‘ip'? §
. . . INEL £
* Mixed use regeneration scheme, comprising: "‘% . fesmoue 111
DisTRIBUT DARLING
. HARBOUR
— €.280,000 sgm office space -
— €.900 residential units = U g
Darling Square

€.18,000sgm retail
350 room luxury hotel (Crown Sydney Resort)3

Sydney CBD

¥ lendlease

1. Financial year
2. Subject to change in delivery program

3. Notincluded in development end value



LENDLEASE MARKET BRIEFING: PROPERTY AUSTRALIA — JUNE 2018 @

Barangaroo South
Sydney

Award winning precinct
* Over 50 awards including:
RLB Australian Development of the Year!
Best Sustainable Development — New Buildings?
Best Workplace Project!
Best Mixed-Use Development?!
People’s Choice Award?

B
1]
n
n
=
[
-
"
L]
]
n
]
]
L
s

| e 1|
TR NN
+a B 4 ‘I 1
¥ 1

S R e
2 E -
—=EE
Sustainability outcomes Targeted sustainability outcomes
Barangaroo South: 6 Star Green Star Communities Pilot v0.2 certified rating? » Australia’s first large scale carbon neutral community
Towers Two and Three: 6 Star Green Star Design & As Built v1.1 certified rating?
Tower One and International House: 6 Star Green Star Office Design v3 certified rating?

Towers One, Two and Three: Platinum WELL Core & Shell certification
Skills training for ¢.10,800 site workers via the Barangaroo Skills Exchange

———

aroo South;"Sydney_|

1. Property Council of Australia Innovation & Excellence Awards 2018 ‘ lend lease

2. Certified by the Green Building Council of Australia (GBCA)
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Barangaroo South
Current Masterplan

Remaining stages Delivered to date

» ¢.12,000sgm office and retail * €.270,000sgm office

* C.775 residential units (3 buildings) + ¢.16,000sgm retalil

« Crown Integrated Resort! * ¢.159 residential units (2 buildings)

« Sale of development rights — Crown Integrated Resort

SUSSEX STREET

.

SHELLEY STREET

BARANGAROO AVENUE LIME STREET

J— B |

U

»” lendlease

1. Lendlease Building contracted to Crown to deliver build
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Victoria Harbour

ME'dg(R)UTHRNE CARLTON
—_— . FITZROY
$6.8 billion total estimated end development value
« Secured 2001%, expected completion 202512
¢
+ €.63% complete by estimated end value ; ——
» $2.5 billion remaining estimated end development value — o - \
..\\ 9‘6‘ ‘)Mis -%:‘
Project Structure ‘ ¢ ” P kY
 Project Development Agreement with Development Victoria® %& \\K % %3 MELBOURNE _oses™™
. - . - \N 3 CBD
+ Land paid for in instalments, linked to development progress ﬁé:'i;‘:;::‘j,,‘ N R P o —
) é‘Docklands \ squagg g " e i
Project Scheme ««‘;;oﬁa PR\ : uffff/,,. i Siret |
. . L. Quarter e N Cricket

« Mixed use regeneration scheme, comprising: Harbour \ N e Ground

— ¢.5,000 residential units i

— €.260,000sgm office space - ‘% o

. f M1 % e

— €.22,000sgm of retail S 4 g

Community investment SPUIRK e
. P Gard‘:‘:\s Me‘l;gfme
— ¢.10,000sgm community facilities

c.2.5kms from Melbourne CBD

1. Financial year

2. Subject to change in delivery program l dl
3. Formerly Places Victoria ' en ease
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Victoria Harbour
Melbourne

e

Sustainability outcomes
+ "Victoria Harbour: 6 Star Green Star Communities Pilot v0.2 certified rating?
» Australia’s highest concentration of green certified buildings including:
— The Gauge and ANZ Centre: 6 Star Green Star - Office As Built v2 certified rating?®
Library at the Dock: 6 Star Green Star Public Building Design Pilot?

Artist’s impression: Victoria Harbour, Melbourne

1. Certified by the Green Building Council of Australia (GBCA) - lendlease
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Victoria Harbour
Current masterplan

Remaining stages
e €.2,000 residential units (6 buildings)

In delivery
* €.38,000sgm office building (839 Collins Street)
» 321 residential units (Collins Wharf 1) — 87% presold

Delivered to date

* €.230,000sgm office (8 buildings)

* €.2,700 residential units (13 buildings)
* €.20,000sgm retalil

W lendlease
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Melbourne Quarter

NORTH
MELBOURNE CARLTON
e . FITZROY
$2.7 billion total estimated end development value
« Secured 2013?, expected completion 202412
>
* €.9% complete by estimated end value ; —
» $2.5 billion remaining estimated end development value B o . \
o 3
Project Structure | v e 4
 Project Development Agreement with Development Victoria® %% \%‘% 3 %%\ MELBOURNE o506™™
: . . 5 B
+ Land paid for in instalments, linked to development progress smm ) & P
Docklands % Square o
i o ® AN oo and’ers Stree
PrOJeCt Scheme w‘v wﬂ‘w’g "\.\ Melbourne “’l‘fﬁ Slatien \\.,1 Melbourne
. . .. ictoria \ gt e N Cricket

« Mixed use regeneration scheme, comprising: Harbour \ "\._\."“a"e'/_,_"_,. ..... S Ground

— ¢€.130,000sgm office space across three buildings s

— ¢.1,600 residential units %’%; o

. | EY ﬂ@"’
— ¢.4,000sqm of retail e, ! al
SOUTHBANK
Royal Botanic
Gardens Melboumne

c.1.5kms from Melbourne CBD

1. Financial year

2. Subject to change in delivery program l dl
3. Formerly Places Victoria ' en ease
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Melbourne Quarter
Melbourne

b

\\

W\
LY
S

e 1)
AR \\%.\E\\\\\
R

N
N\

S

\

e

Sustainability outcomes

Melbourne Quarter: 6 Star Green Star Communities Pilot v0.2 certified rating?®
Targeted sustainability outcomes

Commercial buildings: 6 Star Green Star Design & As Built certified ratings
Apartments: 5 Star Green Star certified ratings

A

Artist’s impression: Melbourne Quarter, Melbourne
1. Certified by the Green Building Council of Australia (GBCA)

¥ lendlease
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Melbourne Quarter
Current masterplan

Southern Cross Station

Collins Street

In delivery

* 26,000sgm office building (One Melbourne Quarter)
s ,. . 50,0005_qm qfflce _bundlng (Two Melbourne Quarter)
MELBOURNE Fairfc + 719 residential units (East Tower)
QUARTER

Media House
MARKET PLACE LANE

GUNPOWDER WALK

T

6 PUBLIC
TWO SQUARE

MELBOURNE
QUARTER

MELBOURNE
QUARTER
TOWER

3ANVTHLNOS-HLYON

Z (7
o o
5 o
® <)
0
o
Grand Hotel A
A1 s
Melbourne =
g °

:

5 Remaining stages
§,

— - , » ¢.55,000sgm office
* €.900 residential units (2 buildings)
* ¢.4,000sgm mixed use, amenity

3NV HLNOS-HINON

Flinders Street

W lendlease
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Brisbane Showgrounds

Brisbane
BOWEN
e : HILLS
$2.8 billion total estimated end development value e - Bowen i
+ Secured 2009?, expected completion 2029%2 S :
* €.21% complete by estimated end value ;
« $2.2 billion remaining estimated end development value Brisbang suton |
Victoria Park Sho_wgl"ounds

Project Structure ik TP e
* Project Development Agreement with the Royal National KL

Agricultural and Industrial Association of Queensland (RNA)
» Land paid for in instalments, linked to development progress {
Project Scheme < L,

—— ; FORTITUDE

» Mixed use regeneration scheme comprising: g VALLEY

— ¢.3,000 residential units =

— ¢€.90,000sgm commercial office space .

— ¢€.8,000sgm of retall

Roma Street .~'. Brisbane
ii:., Station River
............. -
BRISBANE CBD FARM

c.1.6kms from Brisbane CBD

1. Financial year l dl
2. Subject to change in delivery program v en ease
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Brisbane Showgrounds
Brisbane

A ST m—— e

Sustainability outcomes

Brisbane Showgrounds: 6 Star Green
Star Communities v1 certified rating?

Kingsgate: 6 Star Green Star Office As
Built v3 certified rating?

Kingsgate: First building to be awarded
a 6 Star Base Building NABERS Energy
rating in Queensland without using
green power

25 King Street: Set to be the tallest and
largest engineered timber office building
in Australia

T
L

1. Certified by the Green Building Council of Australia (GBCA) ' lendlease
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Brisbane Showgrounds
Current masterplan

- - ‘— 7
=,
. b\
e

1ok

LargeArimal 7 R Remaining stages

Deli dto d : %, % :  ¢.59,000sgm office (4 buildings)
elivered to date | - ' ; o & - ¢.2,100 residential units (8 buildings)

+ ¢.16,000sgm office (1 building) : AT : % - ¢.2,000sqm retail

* ¢.750 residential units (2 buildings)
* €.6,000sgm retalil

peoy abpug uamog

In delivery
» 15,000sgm office building (25 King)

.

b3 i v -

W lendlease



Circular Quay Tower
Sydney

$1.7 billion total estimated end development value

« Secured 20172, expected completion 202212
+ $1.7 billion remaining estimated end development value

Project Structure
» Development Joint Venture formed in December 2016,
comprising 50% Ping An Real Estate, 30% Mitsubishi

Estates and 20% Lendlease
 Site originally owned by Lendlease Development prior to
formation of Joint Venture

Project Scheme
Commercial office scheme, including retail spaces and a
community building

¢.55,000sgm commercial office tower

1. Financial year
2. Subject to change in delivery program
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Circular Quay Tower
Sydney

T T A T — —

Sustainability outcomes

* Platinum WELL Core & Shell Pre-certification
Targeted sustainability outcomes

» 6 Star Green Star Design and As Built rating

YYYYREREFEES

AW

SASSSSSSSNANA N

’
”
7
7
7
7
7
7
7/
7
/

/

Artist’s impression: Circular Quay Tower, Sydney
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Circular Quay Tower
Current masterplan

FOUR SEASONS HOTEL

=
w
w
oz
=
wn
=
-
o

MARRIOTT HOTEL

200 GEORGE STREET
CIRCULAR QUAY TOWER

W lendlease




Darling Square
Sydney

$2.7 billion total estimated end development value
« Secured 2013?, expected completion 201912

* ¢.49% complete by estimated end value
+ $1.4 billion remaining estimated end development value

Project Structure
» Project Development Agreement with Property New South

Wales?®
» Agreed land value, paid in instalments

Project Scheme
Mixed use regeneration scheme:

¢.1,500 residential units
€.26,000sgm commercial office space
€.12,000sgm of retail, community and leisure uses

1,300 bed student accommodation

590 room luxury hotel (Sofitel)

1. Financial year
2. Subject to change in delivery program

3. Formerly Infrastructure NSW
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Barangaroo
Headland

THE
ROCKS

TINNNL UNOBAVH AINAAS

CAHIL EXPRESSWAY,

5 Circular
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<
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ELIZABETH sTREET

KING STREET

g,
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c.1km from Sydney CBD

¥ lendlease



LENDLEASE MARKET BRIEFING: PROPERTY AUSTRALIA — JUNE 2018 @

Darling Square
Sydney

— | :”'w’z«’
=l
T b |‘THI.”.
Sustainability outcomes

« Darling Square: 6 Star Green Star Communities v1 certified rating? :
« Commercial building: 6 Star Green Star Design & As Built v1.1 certified rating? ™=

Targeted sustainability outcomes

» Apartments: 5 Star Green Star certified ratings

« Community Building: 5 Star Green Star certified rating
» Hotel: 4 Star Green Star certified rating

Artist’s impression: i L are, Sydney

1. Certified by the Green Building Council of Australia (GBCA) v lendlease




Darling Square
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Delivered to date

€.26,000sgm office building

590 room Sofitel Hotel
» 539 residential units (Wirth House, St Leon, Darling House)
€.2,000sgm retail and community

650 bed student accommodation

A

-
.

Y

i
i

R
T

\

In delivery

577 residential units (Darling North, Harbour Place and Trinity House) — 100% presold
390 residential units (Darling Rise, Barker House and Arena — 100% presold
€.10,000sgm retail and community

650 bed student accommodation

¥ lendlease
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Waterbank
Perth

GRAHAM FARMER FREEWAY

$1.3 billion total estimated end development value PERTH

Claisebrook
Station

« Secured 20131, expected completion 202812

é
-3
* Infrastructure and enabling works commenced in 2017 w— £
» Private lot development expected to commence in 2019 /
Project Structure
EAST

* Project Development Agreement with Metropolitan WE‘“”GroN%& RERTH
Redevelopment Authority (MRA, WA State Government)
+ Land payments funded from project development proceeds e, oy o
Project Scheme - ok
* Mixed use regeneration scheme: e
— ¢.1,300 residential units ;55 Groms
— ¢.150 affordable housing units "y, “Lf: )
— ¢.10,000sgm commercial office space ~ Waterbank
— €.2,500sgm retail and community uses
Community investment ey

— c¢.4 hectares of riverside public realm

c.2.5kms from Perth CBD

1. Financial year l dl
2. Subject to change in delivery program ’ en ease
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Waterbank
Perth

Sustainability targets
Waterbank: 6 Star Green Star Communities rating

PP ITT IR I T I

A

FEag

Artist’s impression: Waterbank, Perth

¥ lendlease




LENDLEASE MARKET BRIEFING: PROPERTY AUSTRALIA — JUNE 2018 @

Waterbank
Current masterplan

: A g .
G [ - e} > E
D) et
= - T o
¢ \ e, R *
3
\

Yet to commence
» ¢.1,300 residential units (5 buildings)
* ¢.10,000sgm office

¥ lendlease
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Important notice

This document has been prepared and is issued by Lendlease Corporation Limited (ACN 000 226 228) (Lendlease) in good faith.
Neither Lendlease, nor any of its controlled entities including Lendlease Trust (together referred to as the Lendlease Group) makes
any representation or warranty, express or implied, as to the accuracy, completeness, adequacy or reliability of any statements,
estimates, opinions or other information contained in this document (any of which may change without notice). To the maximum
extent permitted by law, Lendlease, the Lendlease Group and their respective directors, officers, employees and agents disclaim all
liability and responsibility (including without limitation any liability arising from fault or negligence) for any direct or indirect loss or
damage which may be suffered, howsoever arising, through use or reliance on anything contained in or omitted from this document.

This document has been prepared without regard to the specific investment objectives, financial situation or needs of any recipient
of this presentation. Each recipient should consult with, and rely solely upon, their own legal, tax, business and/or financial advisors
in connection with any decision made in relation to the information contained in this presentation.

Prospective financial information and forward looking statements, if any, have been based on current expectations about future
events and are subject to risks, uncertainties and assumptions that could cause actual results to differ materially from the
expectations expressed in or implied from such information or statements.

Lendlease Group’s statutory results are prepared in accordance with International Financial Reporting Standards (IFRS). This
document also includes material that is not included in Lendlease Group’s statutory results and contains non-IFRS measures.
Material that is not included in Lendlease Group’s statutory results has not been subject to audit.

A reference to HY18 refers to the half year period ended 31 December 2017 unless otherwise stated. All figures are in AUD and as
at 31 December 2017 unless otherwise stated.

¥ lendlease



