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MNAODS ASSET Leval 34, MLZ Centre

MANAGEMENT 19 Martin Place
LIMITED Sydney N3VY 2000

ABN 23 107 674 126 T (03) 8002 1878

F 028215 0037
E enquiries@naos.cam.au

nwQO>Z

WWAYW.Naos.com.au

4 June 2018

Tha Manager

Market Announcements Offica
ASX Limited

By fax: 1300 135 638

Dear Sir/Madam,

Saunders International Lirnited ACN 050 287 431 (ASX:SNDY)
Motice of change of interests of substantial holder (Form 604)

In accordance with saction 6718 of the Corporations Act 2007 (Cth), please find attached a Forem 604

in relation to sharea in Saunders Imtermational Limited ACN 050 287 431 (AGX:5ND), lodgad on behali
of NAQS Asset Management Limitad and Related Farties.

Yaurs faithfully,

Saobastiah Evans
Director
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Form 604

Corporations Act 2004
Section 671R

Notice of change of interests of substantial holder

To Company Name/Scheme Saunders International Limited

ACN/ARSN 050 287 431

1. Detailz of substantial holder (1)
Narmg NHACS Agasobt Managemesnt Limited

ACN/AREN (If applicabte) 107 624 128

There was a change in the Interests of the

substantial holder on 01/08/2018
The previous notice was given to the company on 11/05/2018
The previous naotice was dated 11/05/2018

2. Previous and prezent votlng power

The tatal number of votes attached to all the voting shares in the company or vating interasts in the acheme that the substantial holder ar
8n assoclate (2) had a relevant interest (3) in when last required, and when now reguirad, to glve a substantial holding notice to the
company or schema, are a3 follows:

Pravieus notice

Class of securltias (4) Presgnt notice

FParson's votas
14,473,545

Prrson's votes Voling power (5)

12 . 55%

Voting powar {3)
12.00%

Crdinary Shares 1z,889 350

4. Ghanges in relevant interests

Farticulars of each change In, or change In the nature of, a relevant interast o the substantial holder ar an assaclata in veting seclrtias of
the company or schemae, since the substantial holder was last requirad to give a substantial holding notice to tha company or scheme are

as follows;

Date of Person whose Nature of change (8) | Censideration given Class and number | Person's votes

change relevant Interest in relation to chathge of securities affectad
changed {7 affected
HAOE Asas=t
Managemant 1,584,155

01/06/3018 | Limited & on Markat Ordinary 1,584,105
Ealatad Shares
Parties

4. Prezent ralevant interests

Particulats of each relevant interest of the substantial holder in véting securities aftar the changs are as follows:

Holder of Registered halder | Person entitled to be Naturg of ralavant Claas and number Person's vateg
rélevant of securitieg registerad as holder intarest (6) of secyrities
intarest {8)

Various Ability te
NACS Agzet entitiea which | influence the 14,473,545
Managemant | Various have appointed | voting and ordinary 14.00%
Limitad MAOS Assat disposal of Shares

Managemant focturitias
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Limited as
Invastment
Manager.

§. Changes in association

The persons who have bacome assoclates (2) of, ceasad to be associates of, o have changed the nature of thair assaciation {9} with, the
substantlal holder in refatlon to voting intarests in the ¢ompany or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of assosiation

6. Addresses

The addrasses of parsons named in this farm ars as fallows:

Nama Address
ement
iﬁt‘;‘fe‘: Managemen Laval 34, 15 Martin Place, Sydney, NSW, 2000

Signature
print name S8ebagtian Evans capacity Direator
slgn here m date 04/06/2018
DIRECTIONS
{1)  [fthera are a number of substantial holdars with simitar or ralated relevant interests (eg. a corporation ang ts ralated corporations, or the

3
S
)]

(8)

7

manager and trustae of an equity trust}, the names could be included I an annexyrs to the form. If the ralevant Interests of a aroup of
persens are eggentially similar, they may be referred to throughout the fortm as g spacifically named group if the mambershlp of each group,
with the names and addresses of mambers iz cleatly set out in paragraph & of tha form.

See the definltion of "assactata” in section § of the Corporations Act 2001

Sae tha definitlon of "relavant interest” in sectlons 808 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitute ohe dass untess divided into saparate ¢lasses.

The person's votes divided by the total vatas in the kedy corperats or scheme multipliad by 100.

Includa details of;

)] any ralevant agreement or other clrcumstances beeause of which the change fn relevant Interest cccurred. I sybsection B718(4)
applies, a copy of any decument setting out the terms of any relevant agreement, and a statament by the person glving full and
accurate detalls of any contract, scheme or amangemant, must accampany this form, tagether with = written staternent certifying this
contract, seheime or arrangamant: and

()] any quatification of the power of a patson to exarslse, control the exarcise of, of influence the exercise of, tha voting powars or
disposal of the securitles to which ths relevant interast relates (indicating clearly the paricular sacuritias to which the qualifieation
applies). )

Sae the deflnltion of "relevant agreement” in section 8 of the Corporations Act 2001,
Datails of the consideratlon tnust include any and al behefits, money and other, that any persen from whom a relevant Interast was acquired

has, or may, become entitled to recsive in relation to that acquisition, Details must be Included even If tha banaflt Is conditional on tha
happening o not of a contingency. Details must be included of any henafit paid on behalf of the substantial holdar or itg associale In relation
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Yo the acquisitions, aven if they are not paid directly o tha persat: from whorn the relavant intergst was scquirad.

(8}  Ifthe substantial holder Is unable o determi

ne the idantity of the persan (ag. ¥ the relevant intarest arises because of an option) write
“unknown", :

(%  Give details, if appropriate, of the present association and any change in that associatlon since the last substantial holding notlce.




